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Trend lndex, January-March, 1972 
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Adams, John E. — Espouses arithmetic formula of 
mathematician Leonardo Fibonacci to predict 
stock-market movement. 3-3:9. . 

Allright Auto Parks, Inc. — Asks shareholders to vote 
at special April 26 meeting on 4for-3 stock split. 
2-25:11. “Pure Parking — Almost: Set to Try First 
Development Venture.” 3-24:3. 

American General Insurance Co. — Named runner-up 
in Financial Trend’s “Top Ten for °72” poll. 12-31:9. 

American National Financial Corp. — “Anico’s New 
Vehicle: Holding Company Gassed Up, But Who’s 
Boarding?” 2-4:8. Two Moody trusts “lose” $143 
million on paper in three years as stock of American 
National Insurance Co. and other companies drop in 
market value. 2-4:9. 
~ Asiderson, Clayton & Co. — “Cottoning to Consumer: 
Insurance Now Top Earner.” 3-3:10. “Speedster, Left 
Mark on Business, Medicine (feature on impact of 
company co-founders William L. Clayton and Frank and 
Monroe Anderson).” 3-3: 11. 

Arkansas Louisiana Gas Co. — Strikes oil, 
unfortunately, in searching for gas. 1-21: 10. 

Austral Oil Co. — Completes exploratory gas well in 
New Zealand. 1-7:10. Despite large write-offs related to 
Project Rulison, maintains keen interest in nuclear 
stimulation to produce oil and gas. 3-3:2. 

Ayres, Robert M. Jr. — President of Russ & Co., San 
Antonio, chosen a regional governor of Securities 
Industry Association. 1-7:4. 


—B- 


Bank holding companies — “Multibanking, Texas 
Style: Quest for Major Leagues Travels Detour of 
Branching.” 3-10:3. “Yes, Virginia, There Is an 
Opponent of Multibanks (A.J. Jack Lewis of San 
Antonio).” 3-10:3. Texas seore card. 3-10:8. 

Bank lending practices — “Vigor vs. Adversity: SW 

Lending Aggressiveness Outstrips U.S. Average.” 
3-10:12. Experts disagree on future costs of borrowing 
in U.S. 3-10:13. 
_ Bentsen, Lloyd M. — Senator from Texas says U.S. 
“living off the shelf of current energy inventory which 
should alarm anyone concerned with even nation’s 
short-run energy needs, let alone those to come later.” 
3-17:2. 

Braniff Airways, Inc. — Gains third-place tie in 
Financial Trend survey of investment community to 
choose 1972’s potential top stock-price performers in 
Southwest. 12-31:4. Plans to open its aviation career 
school to public via new subsidiary. 2-1 1:10. 

Browning-Ferris Industries, Inc. — Voted into 
sixth-placé tie in Financial Trend survey of investment 
community to choose 1972’s potential top stock-price 
performers in Southwest. 12-31:6. 


-c~ 


CESCO, Inc. — Sets sales and earnings records for 
sixth consecutive year. 1-7:10. 

CRS Design Associates, Inc. - Named runner-up in 
Financial Trend’s “‘Top Ten for °72”’ poll. 12-31: 10. 

Centex Corp. — Named runner-up in Financial 
Trend’s “Top Ten for "72” poll. 12-31:9. Re-enters 





Index Appears Quarterly 


_ This index, covering Financial Trénd’s most recent 
three months of publication, gives the dates of issue 
and page numbers for feature articles and major news 
stories published during the period. 

An index listing carrying a number such as 3-3:13 
indicates that the article appeared on page 13 of the 
March 3 issue. 

Indexes are printed quarterly for the convenience 
of many readers who keep Trend copies on file for 
reference. 
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market through merger with Fox & Jacobs Construction 
Co, 1-21:16. 

Charter Fund — Scores 1971's top net-asset-value gain 
among Southwest's 25 funds. 1-14:8. 

Chicago Mercantile Exchange — Prompted to develop 
futures market in foreign currency by dramatic change 
in international monetary system.’/1-7: 16. ‘ 

Children’s World, Inc. — “Day-Care Double Dip: 
Emerges as Largest of Kind.” 3-17:9. 

Chilton Corp. — Named runner-up in Financial 
Trend’s “Top Ten for ’72” poll. 12-31: 10. 

Church’s Fried Chicken, Inc. — Chosen as top 
potential stock-price performer for °72 in Financial 
Trend survey of investment community. 12-31:3. 

Coit International, Inc. — Named runner-up in 
Financial Trend’s “‘Top Ten for "72” poll. 12-31:9. 

Coldwell, Dr. Philip E. — President of District 11 
Federal Reserve Bank sees “new era of cooperative 
international financial relations” as result of dollar’s 
devaluation. 1-7:3. Says economy at crossroads in 1972. 
3-24:5. 

Collins Radio Co. — Emerges from fiscal disaster, 
possibly hatching turnaround. 3-10:2. 

Computer Terminal Corp. — Lands $2.65-million 
order for its “intelligent” terminals, gets financing 
commitments to ease “considerably strained” resources. 
1-21:2. 

Connally, John B. — Treasury secretary confident 
second dollar devaluation can be avoided and interest 
rates held in check. 3-10:13. 

Cooper Industries, Inc. — Swallows strong medicine 
to cure hangover from economic crunch. 1-28:11. 

Corporate profits — “OTC Stocks Outshine Listed 
Cousins in Profits,” survey of Southwestern firms by 
Financial Trend reveals. 3-24: 2. 

Crutcher Resources Corp. — Sets record first-quarter 
revenues and profit tuniaround in first fiscal period. 
1-14:10. 

Currency futures — Market developed by Chicago 
Mercantile Exchange in response to dramatic changes in 
international monetary system. 1-7:16. 


—D- 


Data Automation Co. — Trading suspended by Texas 
State Securities Board, which notes company filed for 
reorganization under Chapter XI of Bankruptcy Act. 
3-10: 18. 

Data Transmission Co. — Subsidiary of University 
Computing Co. chooses Glenn E. Penisten president and 


chief executive. Sy Joffe and Sam Wyly, holders of two 
respective titles, remain in other capacities. 2-18:5. 

Datamedia Computer Services, Inc. — Stock trading 
halted by Securities and Exchange Commission in 
response to company’s request, which cites issue of false 
information. 3-10: 10. 

Devaluation of dollar — Called world-relations 
stabilizer by Dr. Philip E. Coldwell, president of District 
11 Federal Reserve Bank. 1-7:3. Called boon to stock 
market by Joseph M. Grant, economist of Texas 
Commerce Bank, Houston. 1-7:10. 

Docutel Corp. — Named runner-up in Financial 
Trend’s “Top Ten for °72” poll. 12-31:10. “New 
Quarterback at Docutel: Meredith — Jack, That Is — 
Drives for Turnaround.” 1-14:7. Makes way for 
profitable 1972. 3-17:15. 

Dr Pepper Co. — Pamphlet accompanying annual 
report traces history of drink’s formula and its naming 
back to Waco, Texas, drug store in early 1880s. 


—EF- 


Earth Resources Co. — “Profiting on Maturity: 
Money Machines Spout Black Ink.” 2-25:9. 

El Paso Natural Gas Co. — Named runner-up in 
Financial Trend’s “Top Ten for ’72” poll. 12-31:9. 

Elcor Chemical Corp. — “Skirts the Rock Heap: 
Shadow of Former High Flyer Now Eyes Turnaround.” 
1-21:3. 

Elkins Institute, Inc. — Slimmed-down trade school 
concern starts recruiting commissioned salesmen. 2-4:3. 

Energy crisis — Rep. J.J. Pickle (D-Texas) foresees . 
British-style power blackouts unless energy conservation 
and production are stepped up. 3-3:19. Continental Oil 
President John G. McLean, Humble Oil Vice President 
J.C. Posgate and U.S. Sen. Lloyd M. Bentsen, (D-Texas) 
decry shortage, suggest solutions. 3-17 :2. 

Federal Reserve Bank, District 11 — “Guarded Smiles 
at the Fed: Anchored Dollar Called Key to New World 
Accord.” 1-7 :3. 

Financial Group, Inc. — Launches operations through 
acquisitions of a broker-dealer and an investment 
advisory firm. 1-21:8. 

First National Bank in Dallas -— Becomes 
second-largest bank holding company in Texas merely 
by being classified as one by Federal Reserve Board. 
3-10:15. Ownership interests in Dallas-area banks listed. 
3-10:15. 

Freeman, N.W. — Chairman and president of 
Tenneco, Inc. sees modest business upturn gaining 
momentum in 1972. 1-7:12. 

Friedrichs, G. Shelby — President of Howard Weil, 
Labouisse, Friedrichs, Inc., New Orleans, chosen a 
regional governor of Securities Industry Association. 
1-7:4. 

Frost National Bank — San Antonio’s largest bank 
votes to submit 3-for-1 stock split to shareholders. 
1-28:3. 

Frozen Food Express Industries, Inc. — Named 
runner-up in Financial Trend’s “Top Ten for °72” poll. 
12-31:10. 


—GHI- 


Galaxy Oil Co. — Names Steve Gose chairman and 
J. K. Norfleet to succeed him as president. 2-11:6. 


interim construction 


financing 


Cullen Center 
Bank&Trust 








Gerrard, Robert W. — New president of Continental . 


National Bank, Fort Worth, says pending acquisition by 
Houston’s Southwest Bancshares has beneficial effect on 
both bank and community. 3-10:14. 

Gibson Discount Stores — Claims victory in court 
_Tuling on its battle with two dissident. ex-franchisees, 
Howard-Gibco Corp. and Howard Bros. Discount Stores, 
Inc., but so do they. 2-18:6. 

Giss, Vernon — Vice president and secretary-treasurer 
of Stephens, Inc., Little Rock, chosen a 
governor of Securities Industry Association. 1-7:4. 

Graham Magnetics, Inc. — Named runner-up in 
Financial Trend’s “Top Ten for "72” poll. 12-31:10. 

Grant, Joseph M. — Economist of Texas Commerce 
Bank, Houston, says dollar devaluation is “extremely 
beneficial” to U.S. and should provide boon to stock 
market. 1-7:10. 

Grayson, C. Jackson — Chairman of US. Price 
Commission and dean on leave from Southern Methodist 
University School of Business participates in Dallas 
give-and-take session, takes unannounced shopping trip 
to check on retailers’ compliance with price guidelines. 
2-25:15. 

Great Southwest Corp. — Continues trudging along 
rocky comeback trail from its near-collapse. 3-10:2. 

Heller, Walter E. — Chief economic atchitect of 


25 YEARS OF PROGRESS 


When this company was founded twenty- 
five years ago this Spring, it was difficult to 
envision that it would grow to enjoy interna- 
tional proportions with a stability likened to an 
oak. But today it is a reality. SMC does have 
operations nationwide and in foreign countries. 
And, financially, it is as sturdy as an oak. 


But stability and sturdiness are one thing 
... what about growth potential? Frankly, we 
have barely scratched the surface. The life 
blood of our business -is people. The more 
people we can engage the greater our busi- 
ness. In fact, we can almost accurately gauge 
our sales and income by the number of people 
we can have representing us. Therefore, our 
chief effort and muscle is directed to getting 
people interested in our services (products) 
and encouraging them to represent us. We are 
now a family of approximately 4,000 people 
and growing daily. If you, as a Shareholder, 
have a member of your family or know of 
someone who would make a good sales rep- 
resentative for our organization, we would ap- 
preciate your referring them to us. For any 
honest effort on their part, the rewards are 
ample and exciting! 


NASDAQ Symbol: SMIN 


Discount Stores, Inc., sees no setback in ruling that suit 
against Gibson can’t be class action involving all 
franchisees of discount kingpin. 2-18:6. 

Hunt Building Corp. — Voted into sixth-place tie in 
Financial Trend survey of investment community to 
choose 1972’s potential top stock-price performers in 
Southwest. 12-31:6. 

Hycel, Inc. — Voted into second place in Financial 
Trend survey of investment community to choose 
1972’s potential top -stock-price performers in 
Southwest. 12-31:4. 


are ahead by 16.8%, and net income up 9%, 
for the first six months of the fiscal year as 
compared to the same period in 1971. 


similar Quarter of 1971. 


While new operations understanda' 
Start-up capital, such as the new branches in 
Japan and Atlanta, the Saladmaster 


should be well into a ‘profitable area during 
the Third Quarter. 


Masterguard, our new organization market- 
ing home security products, is off to a running 
Start with some 100 active dealers already ac- 
counting for approximately $300,000 in retail 
sales monthly. This new-member of the SMC 
family already has passed the break-even point 
and now is operating profitably. introduction of 
a burglar alarm is expected during the next 
Quarter, which will add to revenues and 
income. 


P:M Press moved to new, enlarged head- 
quarters during the Second Quarter and ex- 
perienced a slow-down in operations during 
this period. With more efficient equipment and 
facilities, this organization is prepared and 
equipped to do substantially more business 
with relative small increase in expenses. 


131 HOWELL STREET 
DALLAS, TEXAS 75207 


IBM: Who's Who in Data Pro 








International 
‘Alumni’ Roster.” 1-28:9. 
~JKL- 


Jackson, Jack B. — Native Texan elected president of — 
J.C. Penney Co.2-4:2.  _—~ 4 > Spates Sic 9 
Corp., restructures management 3-3:10. : 

Johnson, Zane Q. — Executive vice president of Gulf 
Oil Corp. tells chemical engineers U.S. must either find 
reserves domestically or depend on less-than-reliable 
foreign sources. 3-3:19.  . * 

LVO Cable, Inc. — Chooses scientific partner to build 
pilot two-way digital communications system northwest 
of Chicago. 3-3:8. : 

Lawrence, Harding L. — Accepting honorary law 
degree from South Texas College of Law, credits legal © 
training for helping him solve business problems, includ- 
ing those of Braniff Airways, Inc., of which he is chair- 
man and chief executive. 2-11:15. 

Lemmons, Harry — Patriarch of SMC Industries, Inc., 
casts glance at sidelines in agreeing to sell bulk of his 28 
per cent stock interest. 1-28:8. : 

(Continued on next pege) 


SECOND 
QUARTER 


REPORT 


RECRUITING/TRAINING UP 


CONSOLIDATED SUMMARY OF EARNINGS 


Financial t Quarter Ended 
ee 


6 Months ended 2/29/72 


12, 1971 and February 9, 1972. 


*Prepared without Audit. 
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fund to top 
gain among 25 in Southwest during 1971. 1-14:8. 
. — “What's ah Investor to 


responsibilities of top management staff. 1 1-14:16. 
McLean, John G. — President of Continental Oil Co. 


could revive late 19th Century-type “‘trusts.” 1-7:6. At 
American Petroleum Institute meeting, suggests specific 
steps for heading off energy crisis. 3-17:2. 

. McLean, W. Hunter — Former chairman of Texas 
Board of Insurance questions advantage of so-called 
“no-fault” auto insurance. 3-17: 13. 

McLure, Charles .E. — Associate professor of 
economics at Rice University, Houston, looks for 1972 
Gross National Product to increase 9.3 per cent to $1.15 
trillion, 1-21:11. 

* Meisel Photochrome Corp. — Gains third-place tie in 
Financial Trend survey of investment community to 
choose 1972’s potential top stock-price performers in 
Southwest. 12-31:5. 

Mexico — “Adolescent Tries New Muscles: Beginning 
to Export, Reach for ‘Good Life,’” 3-3:3.  - 

_ Moody family — Interests in American National 
Insurance Co. outlined. 2-4:9. 

Mouer, Roy W. — Deputy commissioner named to 
succeed Truman G. Holladay at helm of Texas State 
Securities Board. 2-25:2. 

Mutual funds — “It Was a Fund Kind of Year: 
Market’s 11th-Hour Rally Made €omparisons Sparkle.” 
1-14:8, Performance records for 1971 of Southwest's 25 
funds. 1-14:9. 


—NOP— 


National Data Communications, Inc. — Metroflight 
subsidiary chosen by Dallas-Fort Worth Regional Airport 
Board to provide commuter air service connecting seven 
locations in Dallas and Tarrant Counties to new port. 
2-11:7. 

National Living Centers, Inc. — Slates expansion from 
care of elderly and infants into fields of alcoholism and 
retarded children. 12-31:2. 

Newhoff Bros. Packers, Inc. — Finds profits squeezed 
by fourth-quarter government-imposed price freeze. 
1-7:7. 

Oak Cliff Savings, Inc. — Voted into sixth-place tie in 
Financial Trend survey of investment community to 
choose 1972’s potential top stock-price performers in 
Southwest. 12-31:7. Through wholly owned subsidiary, 
8.8 Corporation, announces pending acquisitions of 
three other Texas savings and loan associations. 3-24:9. 

Offshore oil and gas exploration — Resumption of 
activity chosen by Financial Trend’s editors as 
Southwest’s most significant business trend of 1971. 
12-31:11. 

Omega-Alpha, Inc. — Named runner-up in Financial 
Trend’s “Top Ten for *72” poll. 12-31:10. 

Qshman’s Sporting Goods, Inc. — Named runner-up 
in Financial Trend's “Top Ten for "72” poll. 12-31:10. 

Overhead Door Corp. — Named runner-up in 
Financial Trend’s “Top Ten for "72” poll. 12-31:9. 

Parnell, Douglas M. Jr. — Vice president of University 

} Co. warns of crisis-to-come in computer field 
_ because of low productivity. 2-4:2. 
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Back Copies, Microfilm 


Back copies of Financial Trend may be ordered by 
mail while a limited supply lasts. 

Orders should be addressed to Back Copies, 
Financial Trend, 7616 LBJ Freeway, Dallas, Texas 
75240. Enclose payment with order and specify the 
date or dates of issues wanted, and the number of 
copies desired. The price is 50 cents per copy. 

The complete set of 52 copies published during 
1971, comprising Volume 2, may be obtained for 
$20. 

Complete sets of Volume 1, covering the 39 issues 
published during 1970, are in extremely limited 
supply. They may be obtained for $20. 

Volumes 1 and 2-also are available on microfilm 
for $25 each. 
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Pate, A. M. Jr. — Espouses philosophy of hiring older 
salesmen for Texas Refinery Corp., with the result that 


-70 per cent are over 50 years of age. 1-28:3. 


J. C. Penney Co. — Elects Texas native Jack B. 
Jackson president. 2-4:2. 


Rangaire Corp. — Named runner-up in Financial 
Trend’s “Top Ten for 72” poll. 12-31:10. 

Rauscher, John H. Jr. — President of Rauscher Pierce 
Securities Corp., Dallas, chosen a regional governor of 
Securities Industry Association. 1-7:4. 

Republic Financial Services, Inc. — Reports 55 per 
cent earnings rise, seeks to rid itself of “insurance 
industry” image. 3-3:15. 

Republic National Bank, Dallas — Becomes Texas’ 
largest bank holding company. 3-10:15. Ownership 
intersts in Dallas-area banks listed. 3-10:15. 

Restaurant stocks — Profits a la carte confirm 
vigorous rise of group in stock market. 3-3: 14. 

Riviana Foods, Inc. — “‘Variations on a Bed of Rice: 
Now Even Feeds Monkeys at Zoo.” 1-7:11. 


-§- 


“SMC Industries, Inc. — Founder Harry Lemmons 
agrees to sell nearly three quarters of his 28 per cent 
stock interest. 1-28:8. 

Sabine Royalty Corp. — Named runner-up in 
Financial Trend’s “Top Ten for ’72” poll. 12-31:9. 

Schifani, Emmanuel — President of Albuquerque’s 
Springer Corp. makes career of “uncovering the nation’s 
best-kept secret,”” New Mexico. Z-18:7. 

SEACO Computer-Display, Inc. — “Former 
High-Tech Favorite Reportedly Slashing Payroll, 
Warding Off Creditors.” 3-10:11. 

Service Corporation International — “Monumental 
Undertaking: Acquires Its Way to No. | in Funeral 
Homes and Cemeteries.” 1-28:7. 

Sharpstown State BAnk — Its former building in 
Houston occupied by Guaranty National Bank. 

Sir Speedy Southwest, Inc. — “Photocopy Hot Dogs: 
Duplicates Franchising Formula.” 3-10: 16. 

Sonics International; Inc. — Reports doubled sales 
and more-than-halved loss for year ended Sept. 30. 
1-14:6. 

Southwest Bancshares, Inc. — Makes waves by 
agreeing to acquire Fort Worth’s Continental National 
Bank. 3-10:14. 

Southwest Factories, Inc. — Agrees in principle to 
acquire privately held Pitts Industries of Dallas, a larger 
firm, for about $17 million in cash and convertible 
preferred stock. 1-28: 16. 

Southwest Mortgage and Realty Investors — “Built-In 
Rescue Squad: Board Deep in Experience.” 2-11:9. 

Southwestern Group Investors, Inc. — “Growth by 
Association: Company Collects S&Ls, Real Estate.” 
2-25:3. 

Southwestern Life Insurance Co. — Named runner-up 
in Financial Trend’s “Top Ten for °72” poll. 12-31:10. 

Springer Corp. — “Newcomer to the Inn Crowd: 
Downtown Land Underpins New Mexico Firm.” 2-18:3. 


Steak & Ale Restaurants of America, Inc. — Ties for 
ninth place in Financial Trend survey of investment 
community to choose 1972's potential top stock-price 
performers in Southwest. 12-31:8. 

Stock-market forecasting — “Move Over, Baruch; 
Here Comes Fibonacci: Arithmetic Formula Takes Its 
Place With Skirt Lengths, Beer-Can Counts.” 3-3-9. 


a 


Tape-Watchers — “Fraternal Order: Senior Citizens 
Comprise Majority; ‘Hell, I've Got Nothing Else to 
Do.” ” 2-18:8. “Queen Francis” parlays $5,000 into six 
figures. 2-18:9. 

Temple Industries, Inc. — Agrees in principle to 
merge with U.S. Plywood-Champion Papers, Inc. 1-14:2. 

Tenneco, Inc. — Despite sale of 30,000 acres of 
California agricultural properties, says it will continue to 
be deeply involved in agriculture. 1-14:15. 

Tesoro Petroleum Corp. — Gains third-place tie in 
Financial Trend survey of investment community to 
choose 1972’s potential top stock-price performers in 
Southwest. 12-31:5. Expands exploration and 
development rights to cover all of Tarakan Island, 
Eastern Kalimantan, Indonesia. 1-21:6. “Treasure’s the 
Name: Takes Quest International.” 3-17:6. 

Texas Commerce Bancshares, Inc. — Negotiates 
mergers with five banks that would add $235 million in 
deposits. 1-21:15. 

Texas Eastern Transmission Corp. — With 
Consolidated Natural Gas Co., announces plans for 
$140-million plant to produce synthetic gas from 
naphtha in South Plainfield area of New Jersey. 1-21:2. 
Curtails gas deliveries to Eastern system gas customers 
after major supplier cuts back. 2-4:2. 

Texas Industries, Inc. — May produce fireworks 
among Lehigh Portland Cement Co. shareholders as it 
seeks representation on board in view of its status as 
Lehigh’s largest single shareholder. 1-7:15. 

Texas Instruments, Inc. — Will open its TI Learning 
Center to the public, initially offering two courses. 
2-11:11. 

Texas International Airlines, Inc. — Flies with Civil 
Aeronautics Board to transfer control to Jet Capital 
Corp. of New York. 1-28:8. Appears to have come 
within a whisker of being acquired by Howard Hughes. 
3-3:13. 

Texas Oil & Gas Corp. — “Right Places, Right Times: 
Proximity Pays Off.” 2-11:3. 

Texas Refinery Corp. — “None Under 30 Need 
Apply: At ‘Aggie’ Pate’s Firm, Life Often Begins at 60.” 
1-28:3. 

Timewealth Corp. — “The Beaching of Timewealth: 
Big Names Surface as Tangled Affairs Unfold.” 1-14:3. 

Top Ten for °72 — Financial analysts, investment 
advisors, stockbrokers, portfolio managers and trust 
officers name 10 Southwestern stocks they believe will 
perform best in market price during year. 12-31:3. 

Tracy-Locke & Co., Inc. — “Southwest’s Adbiz 
Colossus: Seeks Doubling Every Five Years.” 3-17:3. 

Tyler Corp. — Named runner-up in Financial Trend’s 
“Top Ten for ’72” poll. 12-31:9. 

Triumph Industries, Inc. — “Triumph Over Adversity: 
Furniture-Maker Turns Around to Talk About It.” 
1-21:7. 


= 


U.S. Bancshares, Inc. — Names Radford H. Freel, 
former vice chairman of Transport Life Insurance Co., 
its president and chief executive. 3-17:4. 

University Computing Co. — Named runner-up in 
Financial Trend’s “Top Ten for ’72” poll. 12-31:9. 

Walker, Charls E. — Treasury Undersecretary says 
administration opposed to returning to full 
convertibility of dollars into gold. 2-4:2. 

Westchester Corp. — Plans $50-million residential and 
retail shopping complex for northeastern Dallas County. 
1-7:5. 

Whitehall Electronics Corp. — Named runner-up in 
Financial Trend’s “Top Ten for ’72” poll. 12-31:9. 

Zapata Norness, Inc. — With parnters, explores means 
to produce pipeline-quality gas from heavy sour crude 
oil. 3-3:14. 
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Auch, Walter E. — President of National Securities 
and Research Corp. on Wall Street calls Houston “most 


exciting city in U.S.” 6-9:13. 


-B- 


Banking — “Bargain-Loan Bonanza: Southwestern 
Lending Volume Soars 20 Per Cent in First Quarter.” 
5-19:10. Moderate rise in interest rates seen for balance 
of year by Joseph M. Grant, economist of Houston’s 
Texas Commerce Bank. 5-19:11. 

Barclay, Joe — Vice President-Finance of Castle 
Industries tells in interview how firm has branched out 
from manufacture of luxury mobile homes into retailing, 
insurance and cable TV. 6-30:11. 

Bekland Resources Corp. — Sells all of non-real estate 
interests, including Beks Charbroilers and Aidco, a 
service firm for inventors, for undisclosed amounts. 
$-26:12. —~ 


Braden Industries, Inc, — “No Windmill Jouster: 
Streamlines, Zeroes In on Markets” of water pumps and 
winches; President James E. Beebe projects 1972 
earnings of $1 a share, up from 61 cents a share in 1971. 
4-21:3. 


nl 


Campbell, Norman — Elected president of 
Tracy-Locke Advertising and Public Relations, Inc., 
wholly owned subsidiary of Tracy-Locke Co., of which 
Morris L. Hite remains chairman and president. 6-30: 2. 

Castle Industries, Inc. — “Mobile Home-Base: Adds 
Insurance, Retailing, Cable TV.” 6-30: 11. 

Coit International, Inc. — “The McDonald’s of 
Sewing: nee Tolan Rath to Langan fa Five Yours” 
616:3. 

Collins Radio Co. — edhe adeiea Wh waded of 
lower third-quarter losses. 5-26: 13. 

Computer Knowledge Corp. — “Once Burned, Twice 
Warned: Another Victim of Shakeout, Firm Now Shuns 
Projections.” 4-28:20. 

Conroy, Inc. —.“Adios, Conglomeration: Trims Sails 
to Survive 1970 Storms.” Interview with President Keith 


M. Orme. 6-30:3. 
Although they were up 


Corporate profits — 
- throughout region in first quarter, those of companies 
— paced advance. 


‘Crow, Trammell — Group plans hospital complex at 
ne | North ‘Dallas. 4-14:7. 
velc te a ene 

lest im Houston, a 
k. Brookhollow is subsidiary of 
tries, Inc. (NYSE). 6-30:7. 
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Index Appears ‘Quarterly 


' This index, covering Financial Trend’s most recent 
three months of publication, gives the dates of issue 
and page numbers for feature articles and major news 
stories published during the period. 

An index listing carrying a number such as 6-16:9 
indicates that the article appeared on page 9 of the 
June 16 issue. 

Indexes are printed quarterly for the convenience 
of many readers who keep Trend copies on file for 
reference. 
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Crystal Oil Co. — “Bold Bid for Bigness: Follows 
Giants’ Game Plan” in adding oil and gas leases, retail 
— marketing and specialized petroleum refining. 
47:7. 

Cullum Companies, Inc. — Agrees to sell its 
Middleton, Inc., billboard subsidiary, which controls 80 
per cent of Dallas-Fort Worth business, to New 
York-based Metromedia, Inc., for $12.5 million-plus in 
cash. 6-23: 10. 


-—D- 


Data Transmission Co. — Subsidiary of University 
Computing Co. schedules first construction of network 
later in 1972. 6-2:8. 

Delhi International Oil Corp. — Fills in shareholders 
on financing plans for Australian gas program. 6-2:14. 
Asked by Australian Gas Light Co. to conduct additional 
drilling to prove up reserves that would provide Sydney 
its first natural gas service ever. 6-16: 10. 

Del Mar Petroleum Inc. — Agrees to purchase 
556,026 common shares from four shareholders for 
$1.25 million as part of litigation settlement. 6-9: 13. 

Dr Pepper Co. — President W. W. Clements tells 
Houston analysts only 1.78 per cent of U.S. population 
is unfranchised. 6-9: 14. 


one. 


ECC Corp. — “Indoor Mercury Lights? New Ballast 
May Spark Revolution.” 5-5:3. 

E-Systems, Inc. — Names Kenneth M. Smith, former 
deputy administrator of Federal Aviation 
Administration, its executive vice president. 6-16: 15. 

Early, Thomas R. — “Start A Fund Today? 
Housionian Sees Comeback Beyond Current Gloom,” in 
interview concerning startup of new Finomic no-load 
mutual fund. 6-30:20. 

Earth Resources Co. — Tells shafeholders at annual 
meeting of plans for Energy Co. of Alaska subsidiary to 
become broadly held public corporation. 5-12:8. 

Elkins Institute, Inc. — Disgruntled shareholders get it 
off their chests at annual meeting. 5-5: 16. 

Energy crisis -— Banker-educator Eugene L. 
Swearingen tells American Petroleum Institute foresees 
“catastrophic” energy shortage worldwide. 4-21: 15. 

Erickson, Leroy A. — Chief executive of Varo, Inc., 
describes how defense contractor pins hopes on 
overhead cutbacks and switch to non-military markets. 
6-9:9. 

Financial Trend — Discloses results of readership 
survey by Southern Methodist University Graduate 
School of Business. 6-9: 2. 

Finomic Investment Fund, Inc. — “Start a Fund 
Today? Houstonian Sees Comeback Beyond Current 
Gloom.” Interview with President Thomas R. Early 
concerning startup of new no-load fund. 6-30:20. 

First Arkansas Bankstock Corp. — “Multibanking 
Plus: Carves -One-of-Kind Niche in Diversification.” 
6-30:9. 

First National Bank in Dallas — Proposes formation 
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of multibank holding company to embrace itself and 
Houston Citizens Bank & Trust Co., Houston. 4-14: 15. 

Freeman, N. W. — Tenneco chief says public yearns 
for leadership “that will avoid quick slogans, devil 
theories and a search for scapegoats.” 6-16: 14. 

Fremming, Michael D. — Miami man, formerly of 
Dallas, receives permanent injunction by consent relative 
to offer and sale of securities of Graphic Arts Data 
Systems, Inc., of Dallas. 6-30:2. 

Funds, Inc. — “No. 1 Spot Off Limits? Seeks 
Long-Term Performance” in newly independent status. 
4-28:11. 


-GHI- 


Gardiner, Robert F. — Board Chairman of Securities 
Industry Association says at Texas district meeting that 
regional firms “have a lot going for them.” 4-14: 11. 

General Electric Co. — Despite antiwar protest and 
antics of Mrs. Evelyn Y. Davis, holds annual shareholder 
meeting in Houston. 5-5:2. 

Goland, Martin -— Traces growth of San 
Antonio-based Southwest Research Institute. 6-2:9. 

Good Financial Corp. — New name chosen by former 
Good & Associates, Dallas-based real estate brokerage. 
6-9:5. 

Grant, Joseph M. — Economist of Houston’s Texas 
Commerce Bank sees moderate rise in interest rates for 
balance of year. 5-19:11. 

Great Southwest Corp. — Adds chief-executive title 
to that of president for Bruce C. Juell, replacing Victor 
H. Palmieri, who remains board chairman. 6-23: 10. 

Great Western Corp. — “For Spacious Skies...” 
Bolsters Lavish Prose With Profits” from its marketing of 
a varied inventory of recreational real estate. 6-23: 11. 

Halliburton Co. — Directors elevate L. B. Meaders to 
board chairman, elect John P. Harbin vice 
chairman/chief executive and E. L. Paramore president. 
$-19:12.  _ 

Harte-Hanks Newspapers, Inc. — Agrees to acquire 
newspaper properties in Yakima, Wash., San Francisco 
and Orange and Santa Clara Counties, Cal., in exchange 
for stock with total value of $12.2 million 6-9:2. 

Hinds, Jackson C. — President of United Gas, Inc., 
outlines plans and rationale for diversification. 5-19:3. 

Hines, Gerald D. — Will build twin 34-story towers to 
house headquarters of Pennzoil Co. (NYSE) in 
downtown Houston. 6-23:13. Plans $30-million 
expansion of noted Galleria shopping complex cn city’s 
west side. 6-30:2. 

Hirsch, Leon C. — President of U.S. Surgical Corp. 
discusses stainless-steel sutures, modern valves for use in 
intravenous infusion sets, artificial hips and hearing aids 
marketed by his firm. 5-26:9. 

Houston Oil & Minerals Corp. — “Bargains by the 
Barrel: Cashes In on Majors’ Castoff Reserves.” 6-16:11. 

International Investors Life Insurance Co. — “Young 
Insuring the Young: Firm Courts Juvenile Market.” 
5-26:11. 

International Monetary Exchange — Official of 
Chicago Mercantile Exchange boosts introduction of 
flexibility as remedy for five-year history of 
foreign-exchange losses by multinational companies. 
6-30: 14. 


~JKL- 
: 

Jackson, Dr. Donald F. — SMU finance professor 
chosen by students and faculty for Nicholas Salgo 
Distinguished Teacher award. 5-12:12. 

Juell, Bruce C. — Named chief executive as wel! as 
president of. Great Southwest Corp., with Victor H. 
Palmieri remaining board chairman. 6-23:10. 

Kaneb Services, Inc. — To build new petroleum 
products pipeline from Tulsa to Denver. 5-19:8. 

King, William M. — Former Texas Securities 
Commissioner elected to board of directors of Equity 
Media, Inc., parent company of Financial Trend. 4-7:2. 
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. Livingston — Chairman of National Living 
Inc., describes strengthening of finances, 
way for further nursing-home acquisitions. 

6-9:3. 

Corp. 


LTV — “Roundup Time at LTV Corral: 
Conglomerate Scuttled in Complex, Ling-esque Deal.” 
5-5:9. Board approves merger with 84 per cent-owned 
- Wilson & Co. (ASE) subsidiary. 6-23:13. 


Kosberg, 
Centers, 
making 


Lancer Homes, Inc. — “Home, Sweet Mobile Home:. 


Company Set to Expand from Top of Line Down” 
through acquistion of Charter Industries, Inc., which has 
three plants. 6-2:3. 

Lane Wood, Inc. — Earnings advance 113 per cent in 
fiscal year ended April 30. 6-23:14. 

Larco Gas Co. — Formed by Tomlinson Oil Co., 
Wichita, Kan., and investors to build West Texas 
gas-gathering system. 6-30:6. 

Lay, Herman W. — Designated “Entrepreneur of 
Year” by SMU School of Business Administration. 
$-12:12. 

Lone Star Gas Co. — Tells shareholders at annual 
meeting of 9 per cent increase in gas supply and 
agreement to acquire Pool Co., nation’s leading well 
production service firm of its type. 4-21:13. 


Luman, R. Edgar — President of Funds, Inc., says any 


fund should see red warning flag if it ranks No. 1 in price 
performance. 4-28:11. 


—M— 


Marcus, Stanley — In radio interview notes that only 
New York, Chicago and San Francisco still have 
downtown areas suitable for new department-store 
locations. 6-23:12. 

Metro Bank of Dallas — New name adopted for 
former City Bank & Trust. 6-2:13. 

MidSouthwest Securities, Inc. — Opens as New York 
Stock Exchange-member firm in Dallas. 6-23: 14. 

Modesett, Jack Jr. — President of:Great Western 
Corp. describes blend of attributes for land buyers, 
environmentalists and stockholders in marketing of 
recreational real estate. 6-23:11. 

Moody Foundation — Sale of stock by Shearn 
Moody Jr., coupled. with district judge’s ruling, helps 
untangle maze. 6-2:20. 

Mouer, Roy W. -— New Texas Securities 
Commissioner molds proposals for sharpening teeth of 
Texas’ antifraud securities laws. 4-21:10. 

Moyers, Bill D..— Former press aid to President 
Johnson buys partnership interest in Translinear of 
Dallas, a land investment group. 6-30:8. 

Multibank holding companies — Ben F. Love, 
president of Houston-based Texas Commerce 
Bancshares, sees them accounting for as much as 50 per 
cent of Texas’ bank deposits within five years. 4-7:19. 
Popular movement hits roadblock as Justice Department 
filés suit to block acquisition by Trans Texas 
Bancorporation of four El Paso banks. 4-7:19. Firm 
proposed by First National Bank in Dallas to include 
itself and Houston’s Citizens Bank & Trust would be 
Texas’ largest. 4-14:15. “Once Houston’s Domain, Take 
Hold in Dallas,” with proposed mergers of First National 
Bank in Dallas with Houston Citizens Bank & Trust, and 
First City Bancorporation of Houston and Dallas’ Texas 
Bank & Trust Co. 6-16:9. First Arkansas Bankstock 
Corp. raises some eyebrows with its diversification 
program. 6-30:9. 

Murphy, G. W. — Sees guarantees that his firm’s stock 
price would rise to certain levels backfire on him in 
lawsuit. 4-21:20. 

Mutual funds (Southwestern) — How they performed 
in year’s first quarter. 4-14:7. 


—NOP— 


National Association of Homebuilders — Decision to 
hold annual convention in Dallas for three years 
beginning in 1975 could mean_half-billion-dollar 
bonanza to region; present host city, Houston, laments 
loss. 6-2:2. 

National Living Centers, Inc. — “Pillows, People and 
Profits: NCL Plumps Up Finances, Returns to 
Acquisition Trail.” 6-9:3. 

Neal, Charles H. — President of International 











Back Copies, Microfilm . 


Back copies of Finaricial Trend may be ordered by 
mail while a limited supply lasts. 

Orders should be addressed :o Back Copies, 
Financial Trend, 7616 LBJ Freeway, Dallas, Texas 
75240. Enclose payment with order and specify the 
date or dates of issues wanted, and the number of 
copies desired. The price is 50 cents per copy. 


The complete set of 52 copies published during 
1971, comprising Volume 2; may be obtained for 
$20. 

Complete sets of Volume 1, covering the 39 issues 
published during 1970, are in extremely limited 
supply. They may be obtained for $20. 

Volumes 1 and 2 also are available on microfilm 
for $25 each. 
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Investors Life Insurance Co. of Austin notes how 
company has operated in black since first day of 
operations in October of 1969. 5-26:11. 

Neuhaus, Philip R. — President of Underwood, 
Neuhaus & Co., Inc., elected chairman of Texas District, 
Securities Industry Association. 4-14:12. 

Nicould, Robert M. — Member of Eppler, Guerin & 
Turner, Inc., investment banking firm named president 
of Dallas Association of Investment Analysts for 
1972-73. 6-9:7. 

North Sea petroleum boom — 
Barrels a Day by 1980.” 6-16:8. 

Orme, Keith M. — President of San Antonio-based 
Conroy, Inc., de-conglomerated to survive storms of 
1970. 6-30:3. 

Owens, Hugh F. — Securities and Exchange 
Commissioner goes to bat for small investor at Texas 
district meeting of Securities Industry Association. 
4-14:11. 

Parker, Robert L. -- President of Parker Drilling Co. 
predicts. worldwide energy crisis will push price of 
gasoline to 50 cents a gallon within two years. 5-12:10. 

Pearsall Corp. — “Turnaround Via Jettison: Turns 
From Silver and Gold to Black Ink.” 5-12:3. 

Pennzoil Co. — Announces it will headquarter in twin 
34-story office towers in downtown Houston, to be built 
by Gerald D. Hines interests. 6-23: 13. 

Permeator Corp. — “Permeated . With Optimism: 
Flow-Stimulator Firm Still Hopes for Pay Sand.” 5-19: 13. 

Pierce & Pace-El Paso, Ltd. — Formed as partnership 
by FNB Development Corp. of Midland, Texas, to 
operate in real estate development. 6-30:4. 

Pizza Inn, Inc. — Bootstraps its way to turnaround, 
with earnings of “better than 10 cents a share” in 
quarter ended March 31. 4-21:14. 

Planned Marketing Associates, Inc. - “Fiduciary 
Touchdowns: Newborn PMA Springs for Long Gains” as 
vehicle carrying all former insurance-related enterprises 
of Silco, Inc. 4-7:11. 

Price Commission — Admits it erred in calling some 
firms on carpet for not filing required forms; apologizes 
to, among others, Commerce Metals Co. and Lane Wood, 
Inc., both of Dallas. 6-16:9. 

Proler Steel Corp. — Sees benefits from its domestic 
international sales corporation (DISC) and speculates on 
passage of depletion allowance for recycling of solid 
waste materials, which also would benefit firm. 6-16:20. 


“Briton Sees 3 Million 
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Republic Aluminum Co. — President Johri McDorman 
“Seeing a Fiscal Dream Come True” as firm bootstraps 
from 7-year bout with bankruptcy to black ink and 
positive net worth. 4-7:9. 

Reynolds Securities, Inc. — Makes first foray into 
Southwest, opening office in Houston. 4-14: 12. 

Rinfret, Pierre — Economist lauds record of Treasury 
Secretary John Connally, calls him nation’s 
second-most-powerful man. 5-19:2. 

SMC Industries, Inc. — At meeting in Dallas, tells 
plans for Masterguard Corp., marketer of residential fire 
and intrusion alarms. 5- 19:20. 

Salomon, William R. — Senior partner in investment 





4-21:12. 

Shell Oil Co. — At annual meeting in Houston, tells 
shareholders depressed gasoline prices are one of only 
few signs that don’t point up. 5-26:8. To enlarge 
offshore pipeline facilities in Gulf of Mexico. 6-23:2. 

Silco, Inc. — Plans to sell its wholly owned Exchange 
Bank & Trust Co. (Dallas) to Fort Worth National Corp., 
multibank holding company, for total consideration of 
$14.5 million. 6-23;15. 

Southland Corp. — Convenience store and dairy giant 
nudges across $1 billion in annual sales for first time in 
1971. 4-7:6. 

Southwest Airlines, Inc. — Trims quarterly loss 39 per 
cent from previous period, cuts number of weekday 
flights to 36 from 42. 5-12:15. 

Southwest Research Institute — “Creative Corporate 
Confidant: Non-Profit Organization Helps Others Make 
[t.”” Brains and business know-how abound in prestigious 
board of directors. 6-2:9. 

Southwestern Life Insurance Co. — “Eyes Holding 
Company, Acquisition of Three Insurors.” 4-21:2. : 

Standard Oil Co. (New Jersey) — At annual meeting 
in Houston, says it will increase attention to coal mining, 
nuclear power and other alternative energy sources. 
5-26:20. 

Starr Broadcasting Group, Inc. — “Starr-Studded 
Mushroom: Broadcaster Turns Giant in Two-Year 
Building” that's taken tt also into books, commercials 
and TV stations. 5-12:11. 

Swearingen, Eugene L. — President of National Bank 
of Tulsa says politicians within 10 years will be trying to 
fix blame for “catastrophic” energy shortage. 4-21:15. 


mS 


Tech-Sym Corp, -- Sells Geo Space Corp. subsidiary, 
its only profitable operation during 1971. 4-21:1. To be 
returned corporate assets placed under federal 
bankruptcy trustee in June 1969. 6-23:2. 

Texas Bank & Trust Co: (Dallas) — Agrees to be 
merged into First City Bancorporation of Houston. 
6-16:9. 

Texas Export Development Corp. — New domestic 
international sales corporation (DISC) formed by Dallas 
Mayor Wes Wise and associates to specialize in Asia. 
6-16:8. 

Texas International Airlines, Inc. — Shareholders 
approve comprehensive refinancing plan and sale of 
voting control to Jet Capital Corp. 4-21:9. 

Texas Securities Commission — “En Garde, 
Promoters: New Securities Commissioner Roy W. Mouer 
Molding More Stringent Antifraud Rules.” 421:10. 
“Guidelines Zero In on Drilling Funds.” 4-21:11. 

Texas Utilities Co. — Elects C. A. Tatum Jr. chairman 
and T. L. Austin Jr. president. 5-26:2. 

Tracy-Locke Co. — Norman Campbell elected 
president of its Tracy-Locke Advertising and Public 
Relations subsidiary; Morris L. Hite remains chairman 
and president of parent holding company. 6-30:2. 

TransOcean Oil, Inc. — “Swift Rise to Prominence: 
Goes Oil-Hunting With Majors” as 51 per cent owner, 
Swift & Co., cancels plans to dispose of its holdings 
through secondary stock offering. 4-7:3. Chalks up third 
straight year of record revenues and production in year 
ended March 31. 6-23:20. 


lilies 


United Companies Life Insurance Co. — Chooses 
holding-company route with establishment of United 
Companies Financial Corp. 6-30:15. 

United Gas, Inc. - Encouraged by sheer economics to 
develop a diversification program that includes oil and - 

(Continued on Page 19) 
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(Continued from Page 15) 
gas exploration, with real estate to follow 
soon. 5-19:3. 

United Services Fund, Inc. San 
Antonio-based former investment club turns 
in top first-quarter price performance among 
25 Southwestern mutual funds. 4 14:6. 

U.S. Surgical Corp. — “Scalpel, Forceps, 
Staples? Firm Relieves Surgeons of Sewing” 
by substituting stainless-steel sutures in 
cartridges for needle and thread. 


5-26:9. 
Universal Resources Corp. 
*‘Resourceful Pregame Drills: Adds 
Management, Capital for Oil, Gas Quest.” 
4-28:3. Gains listing on American Stock 
Exchange. 6-23:7. . 
Vantage Companies, Inc. — Shareholders 
asked to vote on proposals that could pave 
way for company to “come public” through 
securities of Ennis Brandon Computer 
Services, defunct former affiliate of Ennis 
Business Forms, in which Vantage owns 
substantial equity position. 4-14:20. 





Varo, Inc. — “Purple Heart for Varo: 
Defense-Cut Casualty Makes Own War — on 


mood among many Americans. 6-16: 10. 
Woods Corp. — “Homebody to Swinger? 
Foreign Oil, Real Estate Hint New Look.” 
6-23:3. 
Woody, Ben D. — President of Lancer 
Homes, Inc., outlines plans to move from 
larger mobile homes into manufacture of 


smaller ones through acquisition of 
Oklahoma-based Charter Industries, Inc. 


” ° 
Red Ink.” 6-9:9. 6-2:3 
1971-72 7% Wee Earnings 1971-72 
High Leow Symbol Steck (Dividend) Bid Asked Change Most Recent Yr. Ago | High Low 
ARKANSAS 
10 6 
25% 138% ATEL Allied Telephone (.24) 2% 2%+ #% Mar3M 32 24 ™ 1% 
™“% 2 Am Foundn Life 3% 64% = — = 71 Dee 26 Def 
14 10% AGAS Ark Western Gas (68) 11% 11%— % Marl2M124 122 2% 18% 
5% 2 CMFG Citation Mfg 4 4% — #$=Mar9M 02 02 
FBCO ‘First Ark Bankstock (50) 25 264+ #% Mar3M 46 35 225 8618 
12 1 First Pyramid Life 11% 12% — Jl6M41 — | 226 Me 
3% % Intermed Inti 1 2 —_ ™m% 4 
10% 3% LLOD Leisure Lodges 10% 11%+ % Sept9M 27 — ss. 18 
Mid-America Inds (.16) 24 8 82@%+ 
% % Minute Man of Amer 34 3% — Dec3Mos — : 
3% 48062 Natl Investors Life 3 3x 
10% 6% NOLNB Nati Old Line Ins (.20) ™% %— =% 71 Dec 55 a ® 
1380 = 25 Pacesetter Corp % 1% —_  Sept9M 35 50 | 50 % 
PION _Pionéer Food Inds 5% 6 —  Dec6M.31 16 
19% 5% SAVA  Sav-A-Stop Midwest 1% 11% — Decemar 30} 18% pan 
26% 10% STRS Sterling Stores (50) 20 «20%+ = «#«% Mar3Mi13 9 08 os ahs 
19% 7% TYSN Tyson Foods 19 19% — # Mar6M.78 Def 
31% 650 WMRT Wal-Mart Stores 90% 31 + % 12 Jan A? 30 - = 
200 8613 
LOUISIANA 5% 2 
10% 7 
27% 7% CESC  CESCO Inc 26% 274+ % Mar6M.12 12 37% 13 
23% 7% CLAB Century Labs 15 15%+ 1 171 May Def Def 
14% 8 CTEN Century Telephone 11% 11%+ % 171 Dec 65 56 % 6 
12% 17% EXOG Exchange Oil & Gas ™% ™%— %“ Mar9M.19 33 5% ty 
17% 14 Fair Grounds Corp 19 20 — 
38% 17% FCOM First Commerce Corp 37% 384+ % 71 Dec250 1383 16% 6% 
12 4 GTSC GTSCorp 4% 4% j— =Mar3M 08 13 39% 15% 
5538 Hibernia Nat Bk (1.80) 5457 — dam6M261 221 390s 82 
FS a | Holmes, D.H. 34% 36 — % TiMay222 1.78 5% % 
21% 9% HBRS Howard Bros Disc 12% 12%— % Apr3M 23 14 5% = 2 
44% 10% KALV  Kalvar Corp 13% 138% — Jan9M Def 18 2% 25 
19% 5% La & So Life 8 8% — 10 Dec Def Def 8% «1% 
NEQI National Equities 4 % — 6% 1% 
58 =621 )«©6©ODRL = Ocean Drilling (.15) 51 651%— 2 Mar3M 33 22 460 
34% 15% OCOGA Ocean Oil & Gas 17% 18 + 1% Mar3MDef —_ 2% 15% 
34% 13 OLOG Offshore Logistics 31% 32%+ % Mar9M1.25 AG 1 4 
s 5% Offshore Navig 7% ™ -—  SeptéM 40 32 22% 1™ 
PLTOA Pelto Of 23% 23%— % Mar3M 50 59 2% 5 
Petroleum Helicopters 138% 14% — 171 Apr 43 AS 6% bh 
Resource Exploration Inc 1% 1% — # Mar6éM.09 #6 | 138 13 
34305 Rush Industries % 1% — #£Mar3M Def 22 
64% 11 SSRV  Self-Serv Rest 61% 62% — Mar3M 26 20 4125 = «18 
16% 8% SPRD S.W. Gas Prod (40) 9% 10%— % JunéM 05 41 2% =i& 
2% 2% Sterling Sugars (.04) 2% 2% — # 172 Jan 03 13 6% 2% 
1% 60 TACA Inti Air % 1% — _ 11 Dec Def Def 2.00 % 
8 78 Whitney Holding (4.00) | — 71 Dec731 8.76 20% «3 
22% & WIEN Wiener Corp (21) 20% 214+ % Mar3M 23 13 % 8 
37 $% WILN Wilson; H.J. Co 30% 31%— 2% Mar9M 57 50 
$3010 
NEW MEXICO 12 ™ 
S 7 2% 
Demetrios Inc 5% 5% — 17 4% 
6%. .1% EBER  Eberline Instr 3% 3%— % Apr6M.10 12 
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Fluid Power Pump 1 
Fortuna Corp 6h 
Hydro Nuclear % 
Mutual Oil of Amer 8 
Pub Serv of NM (1.00) 19% 
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Shur-Gro “ 
Springer Corp 3% 
Uranium King % 
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Braden Inds (.20) 10% 
Cieary Petroleum 5% 
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Environ Dynamics cs 
Fife Corp 3% 
First Okla Bancorp 10 
Globe Life & Accident 29% 
Gulf So Mort Inv (.35*) 14% 
Habitex Inds 4% 
Heidler Corp M 
Knight Industries 1% 
LVO Cable Inc 13 
Lee Way Mtr Frt (.40) 37% 
Liberty Nati (.35) 34% 
Major Brands 4% 
Marion Corp 3% 
Mayflower Co 1 
Mentor Corp ™% 
Midland Mtg Inv wts 2% 
Midland Oil 22 
NBT Corp (.72) 23% 
Nati Foundn Life 1 
Parker Drilling 23 
Perdue Housing 5 
Pioneer Nurs Ctrs (.05 ) 3% 
Public Leasing % 
Quail Creek Dstirs % 
Rainbo Photo Color Me 
Ross Aviation % 
Selco, Inc 5% 
Seneca Olt % 
Sentry Mfg il 
SW Factories 6% 
Spotts Florafax 2% 
Std Life & Acc 12% 
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Terra Resources 8 
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— Appoints John W. Mason, former VP 
Abe oT as president. J. E. Templeton 
nton C. Cornelius remains board 


ghbor tad sper -25-story raga in Houston; 


be ie Vasida Plain Corp. — Announces 
fl ot board of prominent Houston banker 
s. Greer, director and past president of First City 
N Bank and board member of Moody 
Foundation, which holds controlling shares in American 
National. 8-11:13. 

‘Amini Oil Co. — “Public-Route Detour: Thwarted by 
1969-70 Murket Malaise, Firm Made Debut Via Shell.” 
9-29:9, 

_ Anderson, Clayton & Co. — Builds 142 per cent 
annual earnings growth by shifting investments into 
growth areas and withdrawing from low-margin 
activities. 8-18:20. 

Artco-Bell Corp. -— Educational furniture and 
scientific-lab equipment maker plans to diversify into oil 
and gas and land development. 9-1:7. 

Beasley, Theodore P. — President of Republic 
Nationai Life Insurance Co. displays knack for uncanny 

timing in assembly of surety giant. 9-29: 11. 

Braniff International — Net soars to first-half record. 
7-21:12. Echoes fare changes of Southwest Airlines. 
7-21: 14. 

CRS Design Associates, Inc. — Hedged on analysts’ 
earnings predictions, and wisely so. 7-7:3. 

Campbell Taggart, Inc. — Plans joint venture with 
gegen to German bakeries. 7-7: 12. 

Castle Industries, Inc. — Cable Network Systems unit 
chosen to produce educational programs for distribution 
by satellite over eight-state Rocky Mountain region. 
9-8:13. 

Central Energy Corp. — Parent Sam P. Wallace Co. 
‘announces plans to liquidate unit, sell part of assets to 
subsidiary of Lone Star Gas Co. 7-14:19. 

Coastal States Gas Producing Co. — “Tender Evokes 
Colorado Interstate Protests.” 7-21:13. Apparently wins 
_ first round of battle to acquire control of Colorado 
Interstate Corp., gaining tenders for 47 per cent of 
_ shares; but matter remains before courts. 7-28:14. 
Reaches truce with Colorado Interstate; two join forces 
_ in bid for Northwest Pipeline Division of El Paso Natural 
Gas Co. 8-4:19. 

Coit International, Inc. — “Unruffled by Fabric Flap, 
Sees Fittest Surviving.” 7-21:2. 

Collins Radio Co. — Though still in loss posture, 
improvement is foreseen by President Robert C. Wilson. 
9-22:2. 

Computer Knowledge Corp. — 
Tarnishes Turnaround.” 8-25: 18. 

Connally, John B. — Former Treasury Secretary 
rejoins Houston law firm; associates decline to speculate 
on his re-entry into politics. 7-21:2. 

Cooper Industries, Inc. — Sees $1.8 million in annual 
revenues from 10-year deal to supply equipment and 
technology to Russian natural gas transmission network. 
9-15:7. 

Coquina Oil Corp. — “Better Late Than Latent: Goes 
’ Public in Action as Well as in Fact.” 9-22:3. 


“Internal Squabbling 


-—pEr— 


Del Mar Petroleum, Inc. “Rockhound to 
Roughneck: Foregoes Minerals for Oil and Gas” as final 


~ break with former Prudential Minerals Exploration Corp. 


» name. 7-28:9. 


Dixel Industries, Inc. — “Grapefruit Appetizer: 


Poised for Resort, Hydrocarbon Ventures.” 8-11: 11. 
E-Systems, Inc. +. Former LTV Electrosystems 


unveils new automated mail processor. 9-1:4. 
Economy, U.S. — Seen in continuing good health for 
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Index Appears Quarterly 


This index, covering Financial Trend’s most recent 
three months of publication, gives the dates of issue 
and page numbers for feature articles and major news 
stories published during the period. 

An index listing carrying a number such as 7-21:3 
indicates that the article appeared on page 3 of the 
July 21 issue. 

Indexes are printed quarterly for the convenience 

of many readers who keep Trend copies on file for 
reference. 
gD POOP 
next 12 to 18 months by Cullen Center Bank & Trust, 
Houston. 9-1:14. Bank of America executive sees 
another devaluation of dollar by end of 1974. 9-8:20. 
New York’s First National City Bank says vague anxiety 
persists that another bout of inflation is imminent, 
despite much evidence to contrary. 9-15:15. 

Elcor Chemical Corp. — “On Sheer Dollars, Merits 
‘Comeback of Year’.”’ 7-7:3. 

Elkins Institute, Inc. — “Still Awaiting Predicted 
Turnaround.” 7-7:3. Despite somewhat improved 
second-quarter results, remains in red, 8-25:2. 

Energy crisis — Chase Manhattan economists say 
infusion of private capital needed. 8-4:18. Noose 
tightens with FPC examiner’s preliminary finding against 
use of natural gas to fire electricity-generating boilers. 
9-15:9. “Why Not a Cabinet Post for Secretary of 
Energy?” 9-29: 13. 

Finance, international — Economists at Houston's 
Texas Commerce Bank laud advent of flexible foreign 
exchange prices in place of fixed variety which they call 
“rigged.” 8-11:20. 

Fox-Stanley Photo Products, Inc. — President Donald 
W. Becker proves a more accurate forecaster than 
over-optimistic analysts. 7-7:8. 

-G-L- 

GTS Corp. — Encounters weather trouble in attempt 
at earnings comeback. 7-7: 10. 

Great Southern Corp. — “Loosening Family Ties: 
Greenwoods May Reduce Holdings” in life-insurance 
combine that includes other financial services. 7-14:3. 

Great Southwest Corp. — Triples size of board to 
accommodate six outsiders in attempt to shore up 
embattled finances. 9-15: 10. 

Growth stocks, Southwestern — Standard & Poor’s 
selects 10 from region for “rapid growth.” 7-28: 12. 

Gulf States Utilities Co. — “No Power to Burn: Joins 
Move From Natural Gas to Alternatives.” 7-21:9. Would 
be denied natural gas to fire its electricity-generating 
boilers, if FPC examiner’s preliminary findings hold up. 
9-15:9. 

Habitex Industries, Inc. — “Cleans Up Balance Sheet 
Chin-First,” takes substantial write-offs in accounting 
change. 9-15:8. 

Hairpieces, men’s — “Whole New Bald Game: Stigma 
Yields to Vanity.” 8-4:2. 

Holly Corp. — Moves headquarters from Azusa, Cal., 
to Dallas, refinances $11.5 million in debt. 9- 1:15. 

Houston-Citizens Bank & Trust Co. — After baring 
intent to merge into First International Bancshares, Inc., 
flagshipped by First National Bank in Dallas, foresees no 
significant moves into smaller cities or towns. 7-21:20. 

Hycel, Inc. — Analysts point to doubts about 
direct-sales prospects in diagnosing price skid from $37 
to $14 a share within a year. 9-22: 16. 

IMC International, Inc. — Charged, along with Samuel 
C. Evans, with alleged reporting violations by SEC. 
8-18:2. 

Internal Revenue Service — “Bombshell May Speli 


Doom for Sideline Losses: 2-Years-in-5 Profit 
Requirement Throws Farms, Ranches, Condominiums 


Into Limbo.” 8-25:12. Government-printed copy of 





Index, July-September '72 


Code proves an elusive document. 8-25: 13. 

International Systems & Controls Corp. — Receives 
$6.4-million order for oil processing equipment to be 
installed in Siberian fields of Soviet Union. 8-11:10. 

Keystone International, Inc. — Shoots low again on 
earnings projections. 7-7: 10. 

King, Luther — Assumes opposing roles in 
management of conservative Legal List Fund and 
portion of aggressive Enterprise Fund for Shareholders 
Management Co. 8-18:13. 

Kingstip, Inc. — “Building Blocks and Broadcasting: 
Construction Boom, Wattage Boost Spur Newly Public 
Firm.” 9-22:7. 

LTV Corp. — Absorbs Wilson & Co. as wholly owned 
subsidiary following approvals of both sets of 
shareholders. 8-25: 10. 

Ling, James J. — Profiled in Stanley H. Brown’s book, 
“Ling: The Rise, Fall and Return of a Texas Titan.” 
8-25:2. 

—MN- 


Medical Computer Systems, Inc. — “Finds Rocks in 
Comeback Path.” 7-7: 10. 

Mexico — “Making It, Mexican Style: ‘Inmigrado’ 
Builder Shares in Latin Success Story.” 8-18:11. Yanqui 
folk heroes spice business history. 8-18:12. “Border 
‘Frontier’ Lures the Labor-Intensive.” 8-25:9. 
““Showmanship for Tourists Dates From Aztec 
Pitchmen.” 8-25:9. “Consolidation Year Behind, Starts 
Rebounding.”” 8-25:11. 

Mischer Corp. — Restates earnings for 1969-7], due 
in part to revised treatment of income from hurricane 
relief work done for Department of Housing and Urban 
Development. 7-7: 12. 

Missouri Beef Packers, Inc. — “1 Per Cent Net After 
Taxes Still a Dream.” 7-7:13. 

Mitchell Energy & Development Corp. — “Excellent 
potential” for next 15 years forecasted to shareholders 
at first annual meeting as public company. 7-7:19. Plans 
to issue $50 million in goverment-guaranteed bonds to 
finance part of The Woodlands new-city development 
north of Houston. 8-11:15. “Gas Reserves to Grand 
Designs: Firm Sets Hole-Poking, City-Creating Course.” 
9-15:3. 

Money market, Southwestern — “Tight-Money 
Encore? SW Loans-to-Deposits Ratio Highest Since 
1969-70.” 8-4:3. 

Moody, W. L. & Co., Bankers, Unincorporated — 
Galveston private bank and owner Shearn Moody Jr. 
draw SEC injunction, with bank placed in temporary 
receivership. 9-15:11. 

Muiltibank holding companies — “To Multibank or 
Not: Federal Reserve’s (Dr. Philip E.) Coldwell Explores 
Both Sides.” 7-28:11. 

Murphy, G. W., Industries, Inc. — “Sweet Visions 
Turned Sour Along Way.” 7-7:3. “Reed Re-emerges: 
Ex-Murphy, Firm Plans ‘Return to Basics’.”” 9-8: 10. 

Mutual funds, Southwestern -— Ride favorable 
first-half stock market to gaudy gains, led by Charter 
Fund’s 36.7 per cent rise in net asset value. 7-14:20. 

National Bank of Commerce, Dallas — Becomes one 
of first in Southwest to use bank-to-bank loan method 
to increase capital base. 9-1:11. 

National Data Communications, Inc. — Granted 
injunction barring Raytheon Co. from competing with 
it in hospital communications field. 7-21:3. Metro 
Airlines subsidiary gets authority to add three more 
shuttle flights in and out of Houston Intercontinental 
Airport. 7-28:10. Settles dispute with Raytheon out of 
court, says it will report extraordinary gain of 
$3,775,000, or $2.21 a share, as result.9-15:11. 

Newpark Resources, Inc. — Former New Park Mining 
Co. relocates headquarters in New Orleans from San 
Francisco, shifts emphasis to oilfield services. 7-21:15. 


-O-R- 


Over-the-counter stocks — “Kid-Brother NASDAQ 


Out-Gains NYSE.” 9-1:8. 











Pamex Foods, Inc. — Leads Southwestern stocks in 
first-half price performance. 7-7:9. 

ParNational Group, Inc. — Chosen as new name for 
former State National Bancshares, Inc., El Paso. 8-11:13. 

Pennzoil Co. — United Gas Pipe Line unit options 
land at Pascagoula, Miss., for $250-million synthetic gas 
refinery. 8-11:12. 

Pioneer Food Industries — More than doubles net 
income in posting record sales and earnings year. 8-18:8. 

Pioneer Nursing Centers, Inc. — “Heroics in the 
Hustings: Seeks Bigness by Thinking Small.” 8-11:3. 

Pizza Inn, Inc. — “Stayed Mum, Now Eats No 
Humble Pie.” 7-7: 10. 

Planned Marketing Associates, Inc. — Finishes second 
in first-half price performance among Southwestern 
stocks. 7-7:9. 

Private banks — SEC injunction against W. L. Moody 
& Co., Bankers, Unincorporated, in Galveston and owner 
Shearn Moody Jr. casts treatment of deposits in new 
light. 9-15:11. 

ProChemco, Inc. — Adds two to board of directors, 
reshuffles management, sells pecan-growing subsidiary 
and talks acquisition of another cattle feedlot. 9-29: 13. 

Profits, Southwestern — “Still Booming: Survey 
Reveals 17.5 Per Cent Year-to-Year Gain.” 9-1:9. 

Public relations — National agency’s Morris B. 
Rotman sees opportunities in emerging consumerism, 
shareholder discontent and protests over pollution. 
9-8:11. 

Raymond International, Inc. — “Worldwide 
Pile-Driver Moves Global Base to Howsion.” 8-4:13. 
Offshore airports, air-cushioned mass transit vehicles 
foreseen within decade. 8-4:15. 

Real-Tex Enterprises, Inc. — Draws civil injunctive 
complaint from SEC regional office in Fort Worth. 
9-22: 16. 

Republic Aluminum Co. — “Chief Sticks to Earnings 
Predictions.” 7-7:11. 

Republic National Life Imsurance Co. 
“Growth-Via-Merger Masters: RNL Wrings Profits From 
Insurance Basics.”’ 9-29: 10. 

Robintech, Inc. “A Clamp on Plastic Pipe: 
Integrates, Shoots for Majority of Market.”’ 7-14:9. 


- 


Sams, William — Says he looks for smaller, more 
speculative over-the-counter companies for Pace Fund 
portfolio. 8-18:13. 

Scientific Control Corp. 
Ink; This Time, Land.”’ 7-7:8. 

SEACO Computer-Display, Inc. — “Bankruptcy 
Static Blurs Turnaround Talk.” 7-7:11. Clears major 
hurdle by gaining approval for plan of arrangement from 
Chapter XI bankruptcy court. 7-28:10. 

Shanbaum, Theodore B. — President of Titmus 
Optical Corp. described as “walking, talking textbook on 
heretofore secretive industry.” 7-14: 11. 

Shareholders Management Co. —- “From Go-Go to 
No-No: Dallas-Managed Funds Straddle Investment 
Spectrum” from aggressive Pace and Enterprise Funds to 
ultra-conservative Legal List Fund. 8-18: 13. 

Siboney Corp. — Shareholder sues American Stock 
Exchange over 1970 delisting action. 
Mini-conglomerate has 15.3 million shares outstanding. 
7-28:13. 

Slaughter Brothers, Inc. — “More Lucre From 
Lumber: Fattens Net Via Specialty Products.”’ 8-18:3. 

Southwest Airlines — President M.Lamar Muse 
claims, ““Braniff is out to destroy us.” 7-14:15. 

Southwest Factories, Inc. — “An Enigma No More: 
Talked Merger with Pitts Industries Before Tragedy.” 
9-8:3. 

Southwestern Graduate School of Banking — “The 
Banker as Student: ‘Swigsbie’ One of 10 Schools at 
Educational Apex.” 7-21:11. 

Southwestern Investment Co. — Gets SEC clearance 
for issue of shares to acquire Security Savings & Loan 
Association, Colorado Springs, Colo. 

Southwestern Life Insurance Co. — “Follows 
Through on Game-Plan Promises.” 7-7:9. 

Springer Corp. — Sale of urban land in Albuquerque 
upholds claim of “hidden assets.” 8-11:9. 

Sterling Electronics Corp. — “Roller Coaster Bears 
Out President M. S. Spolane’s View.” 7-7:8. 


— “Tries Anew for Black 


7-28:20.. 





iNeed Back Copies? 


Back copies of Financial Trend may be ordered by 
mail while a limited supply lasts. 

Orders should be addressed to Back Copies, 
Financial Trend, 7616 LBJ Freeway, Dallas, Texas 
75240. Enclose payment with order and specify the 
date or dates of issues wanted, and the number of 
copies desired. The piice is 50 cents per copy. 


ae a 
Sue Ann, Inc. — “Skirting the Risks of Faddism: 
Ensembles Offered Piece at Time.” 8-25:3. 


—T-W- 


Temtex Industries, Inc. — “Called Its Shots, Now 
Racks Up Sales Gains.” 7-7: 11. 

Tenneco, Inc. — With Union Oil Co., announces oil 
and gas discovery offshore northern Peru. 8-4: 20, 

Texas International Airlines, Inc. ~— “Gets new 
president and restructured financing, tries anew for 
black ink. 9-1: 11. 

Texas Utilities Co. — Selects site about 75 miles 
southwest of Dallas for first nuclear-powered generating 
station. 8-25:2. 

Texas Western Financial Corp. — Unit of Walter E. 
Heller & Co. plays “Industry’s Own ‘Friendly Bob’: 
Takes Over Where Banks Leave Off.” 9-1:13. 

Tipperary Land & Exploration Corp. -- “Meat-Ax 
Metamorphosis: Cuts Aussie Losses, Turns Corner.” 
9-1:3. 

Titmus Optical Corp. — “An Emerging Optical Giant: 
(President Theodore B.) Shanbaum Treads Public-Private 
Tightrope.” 7-14:10. 

Top Southwestern stock-price performers -- First six 
months led by Pamex Foods, Inc., followed by two 
specialty life insurors, Planned Marketing Associates and 
World Service Life. 7-7:9. 

Top Ten for °72 - How money managers’ choices for 
top-performing Southwestern stocks this year fared 
through first six months. 7-7:2. 


Tracor, Inc. — In attempt to lend “perspective” to 
treatment of tax-loss carryforward benefits, says it will 
report them as extraordinary income in periods when 
realized. 9-15:13. Announces resignation of Chairman 
Richard N. Lane. 9-15:14. “Premature Obituary: 
Computer Exodus Leads to Turnaround.” 9-29: 3. 

Tracy-Locke Co., Inc. — “Agency Finds Things Don’t 
Always Ad Up.” 7-7:7. 

Tyson Foods, Inc. — Acquires for $11.1 million in 
cash and notes assets of Omaha-based Ocoma Foods 
Division of Consolidated Foods Corp. 9-15: 14. 


Underwritings, Southwestern — “Where'd All the 
Bulls Go? SW Underwriters Handle $200 Million in First 
Half.” 7-28:3. 


University Computing Co. Consolidates all 
computing-service operations into one business unit, 
named University Computing Utility. 7-21:14. Proposes 
to sell its UCC Communications Systems unit to 
Harris-Intertype Corp. in obvious attempt to raise cash 
for launching Data Transmission Co. digital network. 
8-11:13. 


van Wyke, Jack — President of Terra Resources, Inc., 


says industry is partly to blame for public’s apathy 
toward energy crisis. 9-29: 14. 


— “Balance-of-Payments Turnaround: 


. 


Varo, Inc. 
Erickson Weans Company Off ‘Numbers Roulette’. 
9-22:9. 


Wallace, Sam P. Co. — Announces plans to liquidate” 


Central Energy Corp. unit, selling part of assets to 
subsidiary of Lone Star Gas Co. 7-14:19. 


Weil-McLain Co. -— Continues management 
realignment by appointing two more to newly created 
posts. 9-29: 13. 


Western States Exploration, Inc. — With Peabody 
Coal unit of Kennecott Copper talks joint-venture 
development of coal deposits in Scranton, Ark. 9-8:2. 


Wilson, Robert C. — Calls for discrimination in favor 


of toe who make watt comin to oy 





Worthen Bank & Trust Co. — Subsidiary of Little 
Rock’s First Arkansas Bankstock Corp. gets opinion . 
from federal district court that it can hold dual — 
membership in two bank credit-card systems. 7-28:8. 
Formal order backs previously issued court opinion. 
carte Proposes to trade its state charter for a national 
9-8:12 
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Top decision-makers and money man- 
agers, that’s who. 


But don't just take our word for it. 
A research team from the School of 
Business of Southern Methodist University 
combed Financial Trend's roster of subscrib- 
ers. Here’s what the researchers found: 


© 66% in management: 
42% chairman, president or vice 
















president. 
13% non-officer managers. 
11% owners or partners. 


© 14% in the professions. 
© 7% stockbrokers and investment 







© 64% have incomes exceeding $25,000 a 
year. 

©@ 84% have accounts with securities 
dealers. 

© 80% of publicly held companies in 
Southwest maintain subscriptions. 

© 75% of copies are filed for future 

reference or passed on to other 

readers. 














The research team polled readers and 
asked for comments. Here’s a sample of the 
replies: 

“Best information available on Southwest- 
em companics...”’ 

“More candid and interpretive than other 
financial publications..." 

“Fills a special niche...” 

“It’s great for SW area, firms and 
investors..."" 

“Financial Trend tells it like it is - 1 
appreciate the gutty editorial stvle of 
writing...” 

“An excellent regional publication, I 
never fail to generate at least one new idea 
from reading it..." 


So who reads Financial Trend? Right now 



















— you. 

And if you like what you sec, and you're 
not yet a subscriber, put your own 
decision-making ability to work by filling 
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Space is provided for your comments. 
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Index, September-December, 1972 
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AGC Industries, Inc. — Moves headquarters from 
Omaha, Neb., to Fort Worth. 11-3:7. 

Academy Computing Corp. — Elects James R. 
Sherburn, former director of Oklahoma University 
Health Sciences Center hospital systems department, 
president and announces it will enter that field. 10-6:4. 

Accelerators, Inc. — Completes transition from 
research ion implantation systems to production 
systems, with all costs expensed through June 30. 
9-29:4. 

Accounting — “Continuous Registration? Accountant 
Gives SEC’s Rules Shift Mixed Review.” 
11-17:20. Writers in Harvard Business Review call 
corporate financial reporting inadequate. 11-24: 12. 

Alaska Interstate Co. — “A for Alaska, Also Agility: 
Diversified Firm Keeps Components Hopping.” 12-1:3. 

Amend, J. W. — Elected president of SMC Industries, 
Inc., succeeding retired founder Harry Lemmons. 
10-27:6. 

American Business & Commercial Life Insurance Co. 
— Agrees to reorganize in preparation for merger with 
Western Resources Corp., Casper, Wyo. 12-8:2. 

American General Insurance Co. — Names Benjamin 
N. Woodson its second chief executive in history, 
succeeding Gus S. Wortham, who resigned. 11-10: 18. 

Amini Oil Corp. — “Public-Route Detour: Thwarted 
by 1969-70 Market Malaise, Made Debut Via Shell.” 
9-29:9. 

Arkansas Best Corp. — 5 tiene wile of 0 subsidiary, 
National Bank of Commerce, Dallas, to Houston-based 
_ Texas Commerce Bancshares. 10-13:3. 

Artco-Bell Corp. — Reveals entry into chrome-plating 
business. 10-13:4. 

Aztec Oil & Gas Co. — Names Quilman B. Davis 
president to succeed retiring Van Thompson. 10-20:8. 


—B- 


Bailey, Charles E.— Named president of Alexander & 
Alexancer of Texas, succeeding William L. Carter Jr., 
named chairman. 1 1-24: 19. 

Baldwin, Robert B. — Chairman of Houston-based 
Alaska Interstate Co. uses agility to produce earnings 
while two pipeline enterprises remain in no-man’s land. 
12-1:3. 

Bank Directors, Assembly for — Sixteenth annual 
session scheduled Feb. 7-11 in Mexico City. 

Bank of Texas, Houston — Sold to Allied Bancshares, 
Inc., Houston, by Houston First Financial Group, 
predominantly a savings & loan holding company. 
10-6:13. 

Bank stocks — Texas index far outpaces Dow Jones 
Industrial Average. 10-6:3. First State Financial of Tulsa 
advises clients of “sleepers” in Oklahoma. 10-6: 10. 

Banking, Dallas — Stock prices slugged on word that 
U.S. Department of Justice probes possible anti-trust 
violations. 10-20:9. 

Banking, Houston — With area’s growth as magnet, 
begins attracting international banking organizations. 
10-6:17. 

Banking, Texas — “With Multibanks for Openers, 
More Change Foreseen in Next 5-10 Years Than Last 
50.” Panel addresses Texas Bankers Association 
workshop. 10-6:15. 

Beasley, Theodore P. — Timing became hallmark of 
founder of Dallas’ Republic National Life Insurance Co, 
9-29:11. 

Braniff International — Has operating records 
subpoenaed by U.S. Department of Justice, reportedly 
exploring possible anti-trust violations with respect to 
Southwest Airlines. 10-20:2. 

Bridges, Harold — President of Shell Oil Co., 
Houston, elected to board of Charter New York Corp., 
holding company which controls Irving Trust Co. and 

‘nine other banks in New York State. 12-15:7. 

Britco, Inc. — “Dialing for Dollars: Makes Debut as 


‘interconnect’ Entrant.” 12-8: 13. 
\Papeie£ Sai. 6-14, 1973 PINANGCRIDTREND 





Index Appears Quarterly 


This index, covering Financial Trend’s most recent 
three months of publication, gives the dates of issue 
and page numbers for feature articles and major news 
stories published during the period. 

An index listing carrying a number such as 
10-20:10 indicates that the article appeared on 
page 10 of the Oct. 20 issue. 

' Indexes are printed quarterly for the convenience 
of many readers who keep Trend copies on file for 
reference. 
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Bush, Albert E. — Chief of Tulsa-based Mentor Corp. 
expands on problem-solving role he played for Oral 
Roberts Evangelistic Association. 12-1:9. 


ain 


C & K Petroleum, Inc. — “Lady Luck’s Largesse: 
Tilted Odds With Expertise.” 12-8: 3. 

Cablevision Construction Co. — “CATV 
Pole-Climber: Houston Firm Builds Field’s Largest 
Staff.” 10-27:11. 

Cameron Iron Works, Inc. — Elevates founder J. S. 
Abercrombie to honorary chairman, names Herbert 
Allen chairman and Anthony J. A. Bryan president. 


12-15:5. 
Cardinal Corp. — Former Ennis-Brandon Computer 


Services, Inc., notches turnaround on switch to real 
estate business. 1 1-3:20. 

Carter, Thomas F. — Honored as “Man of the Year” 
by Communications Systems Management Association 


. primarily for U.S. Supreme Court battle resulting in 


landmark Carterfone decision. 1 1-24: 19. 

Cater, John T. — Named president of Texas 
Commerce Bank, Houston. 12-1: 12. 

Charter Fund — Dallas-managed mutual leads 
Southwest in performance during first three quarters. 
10-13:10. 

Coastal States Gas Producing Co. — Signs 20-year 
contract to supply substantially all of Central Power & 
Light Co. fossil fuel needs. 11-10:4. Reaches definitive 
merger agreement with Colorado Interstate Corp., 
pending Coastal States shareholder approval of forming 
new parent, Coastal States Gas Corp. 10-13:4. 

Coca-Cola Bottling Co. of New York, Inc. — Agrees 
to acquire Houston-based Igloo Corp. 1 1-3:8. 

Collins Radio Co. — Breaks three-year losing string 
with report of profits in quarter ended Nov. 3. 12-1:2. 

Communications Cybernetics Corp. — Along with five 
individuals, subject to civil injunctive complaint filed by 
Securities and Exchange Commission. 12-15:11. 


Computer Knowledge Corp. — Management handily 
wins proxy skirmish. 1 1-24:9. 

Computer Terminal Corp. — Notes first quarterly 
profits, says it will recommend change of name to 


Datapoint Corp. at Dec. 7 stockholders meeting. 
11-24:10. 
Connally, John B. — Re-elected to board of 


Halliburton Co., from which he resigned to accept 
appointment as U.S. Secretary of Treasury. 12-1:6. 


Continental Bank, Houston — Slates -merger with 
Bank of Texas, Houston, as part of Allied Bancshares, 
Inc. 10-6: 13. 

Corporation S — “Surprise, Armchair Analysts: 
Recognition Equipment to Absorb It, Ride Out 
Investment.” 1 1-3:11. 


Cox, Albert H. Jr. — Economist of Lionel D. Edie & 
Co. tells Houston group to anticipate higher bank prime 
interest rates during 1973. 10-6: 13. 

Cullum Companies — Agrees to an acquisition that 
would double its number of grocery stores. 10-6:4. 


—DEF- 


DPA, Inc. — “Second Time Around: Ambushed in 
"71 Try at Record, Makes New Run.” 11-24:11. 

Datamate Computer Systems, Inc. — Control bought 
by Houston investor, headquarters moved to Houston, 
and thrust changed from minicomputers to real estate. 
12-1:17. 

Davis, Quilman B. — Named president of Aztec Oil & 
Gas Co. 10-20:8. 

Delhi International Oil Corp. — With reserve quota 
topped, draws near to helping supply Sydney, Australia, 
its first natural gas ever. 10-20: 16. 

Demanzuk, Marvin — Vice president of Underwood, 
Neuhaus & Co. appointed executive council member of 
National Security Traders Association. 12-22:11. 

Denman, Ben P. — Elected president of Southwestern 
Life Insurance Co. 12-22: 10. 

Dorchester Gas Corp. — “Underground Pot of Gold: 
Finds Gas Grows Dearer With Age.”” 12-22:3. 

Dukes, William P. — Professor of finance at Texas 
Tech University takes closer look at fallout from 
Phase II limitation on dividend increases. 12-1:11. 

Earnings, Southwestern corporate — “How High Is 
Up? Gaudy Gains Pace 21% Quarterly Climb.” 11-24:3. 

East Texas State University — Finance course 
students run own companies through use of computer. 
12-1:16. 

Economics, U.S. — “Phase Il and the Investor: A 
Closer Look at Fallout from Dividend Limitation.” A 
critique by William P. Dukes, professor of finance, Texas 
Tech University. 12-1:11. 

Emery, L. V. — Elected president of Southwest 
Airmotive Co., succeeding the late Winston Castleberry. 
9-29:8. 

Energy crisis -— Cabinet-level government post 
proposed. 9-29:13. Jack Van Wyke, president of Terra 
Resources Corp.,. says industry must share blame. 
9-29-14. Situation called “crisis of century” by former 
U.S. Secretary of Treasury John B. Connally and Sen. 
Henry M. Jackson. 12-15:12. Voted top trend to watch 
in 1973 by editors of Financial Trend. 12-22:9. 

Eppler, Guerin & Turner, Inc. — Reports net for fiscal 
year ended Aug. 25 rose 25 per cent on 27 per cent 
revenue increase. 10-27:10. 

Fairfield Communities Land Co. — “New Breed of 
Company Town: Works Vertical Formula on 
Communities.” 11-10:11. Well-known names grace 
board of directors. 11-10:12. Launches experiment in 
self-government at Fairfield Bay, Ark., development. 
12-15:11. 

Finance, Southwestern — “Money: Snug, If Not 
Tight: Loans-Deposits Index Pauses at High Plateau.” 
11-10:13. 

First of Texas, Inc. — Notes that stockholders’ equity 
more than quadrupled in five years ended June 30. 
10-6:19. 

First Security National Corp. — “Smaller Banks, 
Taller Profits: Beaumont-Based Firm Carves 
‘Intermediate’ Niche.” 1 1-3:9. 

First Worth Corp. — Stockholders agree to change 
name to Justin Industries, Inc., and to split stock 
2-for-1. 10-6:4. 

Fluidic Industries, Inc. — Trading in Houston-based 
firm’s stock suspended by Texas Securities Board. 
11-17:14. “Anatomy of a Bankruptcy: Circumstances 
Threw the Book at Houston Firm.” 12-15:3. 

Fort Worth National Corp. — Announces no moves 
yet made toward divestiture of Mutual Savings & Loan 
Association, apparently required by new federal 
regulations. 10-27:2. 

Fund Management Co., Dallas — Its Charter and Life 
and Growth Stock Funds take top and fourth places in 
first three quarters among Southwestern mutuals. 

10-13:10. 


—GHI-— 


GTS Corp. *— New Orleans-based geophysical 
company launches search for business-oriented executive 




















for top management post. 12-1:8. 

Gaylord, Edward O. — President of Robertson 
Distribution Systems, Inc., Houston, cites idea gleaned 
from Harvard Business School seminar in decision 
to diversify. 11-17:3. 

General Electrodynamics Corp. — Proxy contest 

-under way for control of Garland, Texas-based firm. 
10-20:2. Management struggles to maintain control as 
court takes over vote-counting chores. | 1-24:9. 

Giffen Industries, Inc. — Moves headquarters from 
Miami to Dallas, notes first quarterly profit in three 
years. 12-22:12. 

Goldy, Daniel L. — President of International 
Systems & Controls Corp. sees “enormous changes” if 
brisk trade develops between U.S. and U.S.S.R. 11-10:6. 

Goodman, James F. — Houston real estate man buys 
control of Datamate Computer Systems, Inc., Big 
Spring, Texas, moves headquarters to Houston and 
changes thrust to real estate. 12-1:17. 

Great Southwest Corp: — “No White Flag Among 
Six:” New President Bruce C. Juell says cash flow turns 
positive, but net worth which forced firm into 
bankruptcy in 1970 remains negative. 10-27:13. 

Griffin, F. O’Neil — Represents First City Bancorp., 
Houston, on multibank holding company panel at Texas 
Bankers Association workshop. 10-6:15. 

Gulf States Utilities — Says 8.5 per cent rate increase 
becomes effective for virtually all Texas customers, with 
prospect of adding 9 cents a share to 1972 earnings. 
9-29:5. 

Haggar Co. — Founder J. M. Haggar Sr. gives grants to 
education, civic causes. 12-22:2. 

Hallmark Group Companies, Inc. — Posts sharp rise in 
nine-month sales and earnings. 12-15: 10. 

Harvard Business School — Cited by Edward O. 
Gaylord, president of Robertson Distribution Systems, 
Inc., Houston, in decision to diversify. 1 1-17:3. 

Houston First Financial Group — “Bold, Broken 
Dream: Sells Bank, Sticks to Savings & Loans.” 10-6:13. 

Houston Natural Gas Corp. — Agrees in principle to 
merge with Pioneer Natural Gas Co., Amarillo. 10-27:2. 
Terminates merger talks with Pioneer Natural. 12-8:2. 

Hughes Tool Co. — “From Hughes, What Else? 
Public-Offering Prospectus Reveals Assets-Rich Power 
Tool.” 10-27:7. 

Hycel, Inc. — Tells shareholders at annual meeting 
that decision to market automated lab equipment 
directly will continue to penalize earnings over short 
term, but should have long-range benefits. 1 1-10:3. 

Igloo Corp. — Houston-based firm agrees to being 
acquired by Coca-Cola Bottling Co. of New York, Inc. 
11-3:8. 

International- Investors Life Insurance Co. — Board 
approves merger into American Investors Life of 
Topeka, Kan., in stock exchange. 9-29:5. 

International Systems & Controls Corp. — Announces 
joint venture on $700-million liquefied natural gas 
project in Iran with National Iranian Gas Co. 10-27:12. 
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Jetero Corp. — “$40-Million New Product: No 
Customer Yet — But Company Not Worried.” 10-13:8. 

John Roberts, Inc. — “Hard-Found Nugget: Gold 
Crisis Fingered Reverses.”” 11-17:11. 

Juell, Bruce C. — New president of Great Southwest 
Corp. says cash flow turns positive, but net worth which 
forced firm into bankruptcy in 1970 remains negative. 
10-27:13. 

Justice, U.S. Department of — Subpoenaes records of 
Braniff International and Texas International Airlines, 
reportedly to explore possible anti-trust violations with 
reference to Southwest Airlines. 10-20:2. 

Kersey, Dr. Bruce — Economics-finance professor at 
East Texas State University has students run own 
companies through use of computer. 12-1:16. 

Liberty National Corp. — Chairman of Oklahoma 
City-based firm, J.W. McLean, named “Banker of the 
Year” by Finance magazine. 11-3: 13. 

Lincoln Financial, Inc. — Houston-based subsidiary 
acquired in April by IC Industries, Inc., Chicago, scores 
strong gains, Houston analysts are told. 11-24:12. 

Love, Ben F. — Named chairman and president of 
Texas Commerce Bancshares, Houston. 12-1: 12. 





Need Back Copies? 


Back copies of Financial Trend may be ordered by 
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date or dates of issues wanted, and the number of 
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Makens, Dr. James — Marketing professor at 
University of Dallas issues warning to entrepreneurs 
about reliability of market research. 12-22:8. 

Marathon Manufacturing Co. — “Broker-Firm Report 
Cited in Stock Slide.” 10-27:15. 

Mason, Elvis L. — Chief of First Security National 
Corp., Beaumont, sees niche for multibank holding 


companies specializing in intermediate-size banks. 
11-3:9. 

Matthews, Joe W. — Director of General 
Electrodynamics Corp., Garland, Texas, heads 


non-management “reform” slate in proxy fight. 10-20:2. 

Maynard Oil Co. — “Welcome, Majors’ Alumni: 
Employs Money-and-Management Formula.” 10-27:3. 

McKee, Robert E., Inc. — Gets shareholder approval 
to merge with Santa Fe Industries, Inc., Chicago. 12-8:2. 

McKinney, George W. Jr. — Economist of New York’s 
Irving Trust Co. tells Houston group inflation may 
intensify in 1973. 10-6:12. 

McLean, J. W. — Chairman of Oklahoma City-based 
Liberty National Corp. named “Regional Banker of the 
Year” by Finance magazine. 11-3: 13. 

Mentor Corp. — “New Mentor for EDP Firm: 
Problem-Solver for Oral Roberts Takes Helm.” 12-1:9. 

Mergers, corporate — Survey shows 6 per cent more 
activity in first three quarters than in comparable 1971 
period. 10-13:2. 

Mergers, Southwestern corporate — Owing to 
year-end flurry, 1972 may go down as “the year that 
was.” 12-8:2. 

Metroflight, Inc. — Subsidiary of National Data 
Communications, Inc., maps plans to provide shuttle 
service to and from Dallas-Fort Worth Regional Airport 
upon its opening in September, 1973. 11-24:15. 

Mid-Texas Communications Systems, Inc. — Agrees 
to provide communications services to The Woodlands, a 
17,000-acre development north of Houston planned by 
Mitchell Energy & Development Corp. 10-6:19. 

Money conditions, Southwestern — “Money: Snug, If 
Not Tight: Loans-Deposits Index Pauses at High 
Plateau.” 11-10:13. 

Mostek Corp. — Included in Putnam Voyager Fund 
portfolio. 9-29:2. 


Mutual funds, Southwestern — “A Chore Just to Dig 
In and Stay in One Place.” 10-13:10. 
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National Bank of Commerce, Dallas — “Another 
Bank Divestiture?” Parent Arkansas Best Corp., Fort 
Smith, talks possible sale to’ Houston-based Texas 
Commerce Bancshares. 10-13:3. 

National Equities, Inc. — New Orleans-based firm 
reports sales and earnings in first half of fiscal 1973, 
ended Sept. 30, more than quadrupled. 11-17:9. 

North Sea petroleum activity — British contingent 
visits Houston to arrange for drilling services and 
equipment. 1 1-10:23. 

North Texas Commission — “Name’s Metroplex, 
Podnuh: Dallas-Fort Worth Pitchmen Turn Recruiters.” 
12-1:18. 

OKC Corp. — Decides to levy extraordinary charge 
against 1972 earnings from offshore Ecuadorian 
operations after government alleges defects in title to 
concession. 12-8:10. 

Omega-Alpha, Inc. 
Okonite and Transcontinental Music 


— Lands new financing for 
subsidiaries. 


11-24:14, notte anes Eatin Ce 
showing losses of $42 million. 12-1:15. pee 

Ozley, Lamar E. Jr. — President of 
Corp.,.a Small Business Investment A Ses: a 
executive vice president of parent, TeleCom Corp., 
named to board of governors of National Association of 
SBICs. 12-1:8. Ms 

Pan American World Airways — Chairman William T. 


Seawell says he's optimistic about Civil Aeronautics — 


Board approval of service to Houston. 12-22: 10. 
Pierce, Douglas F. - Named southwestern manager 
for Wilkinson, Sedwick & Yelverton-Mid Continent, 


executive recruiting and management consulting: firm. 
11-3:20. 


merge with Houston Natural Gas Corp. 10-27:2. 
Terminates merger talks with Houston Natural. 12-8:2. 


Pioneer Nursing Centers, Inc. — Agrees to merge into 


surviving Geriatrics, Inc., Greeley, Colo. 12-8:2. 

Preston State Bank, Dallas — Selected by Burroughs 
Corp. for pilot test of point-of-sale terminals. 10-13:2. 

Proxy fights, Southwestern — Management wins one 
at Computer Knowledge Corp., San Antonio, but 
struggles in another at General Electrodynamics Corp., 
Garland, Texas 11-24:9. 

Prudential Insurance Co. — “Piece-of-the Rock” ad 
campaign barred in Florida, criticized in Texas. 10-6:2. 

Pubco Petroleum Corp. — Advises shareholders to 
postpone decision on tender offer by LVO Corp. and 
one reportedly coming from Petro-Lewis Corp. 
11-10:17. 
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Rafferty, Kenneth G. — Elected president of Red Ball 
Motor Freight, Inc., largest subsidiary of Houston-based 
TeleCom Corp. 11-24:5. 

Recognition Equipment, Inc. — “Surprise, Armchair 
‘Analysts: To Absorb CorporationS, Ride Out 
Investment.” 1 1-3:11. 

Redman Industries, Inc. — Expands from mobile 
homes into full-size motor homes. 10-6:18. 

Regional Airport Investment, Inc. — Order 
prohibiting sale of securities of Carrollton, Texas-based 
firm issued by Texas Securities Board. 10-13:16. 

Registered bank holding companies — “Acquisition 
Futurity: First City Bancorp. of Houston Sprints Into 
Lead.” 10-6:9. 

Republic Money Orders, Inc. — “Money-Order Midas: 
Republic Bank Unit Grows to No. 3 in Field.” 10-20:3. 

Republic National Life Insurance Co. — 
“Growth-Via-Merger Masters: Wrings Profits From 
Basics.”’ 9-29: 10. 

Riviana Foods, Inc. — Agrees to acquire Lima, Ohio, 
party-plan marketer of home crafts that earned 
$900,000 last fiscal year and employs 12,500 
“instructors” in U.S., Canada, Europe and Australia. 
10-6:6. 

Robertson Distribution Systems, Inc. — “Distribution 
Plus: Adds ‘Naturals’ to Tank-Truck Nucleus.” 11-17:3. 

Runnels, Clive — Vice chairman of Funds, Inc., 
Houston, elected to three-year. term on board of 
governors of Investment Company Institute, 
Washington, D.C. 11-3:2. 

SMC Industries, Inc. — Elects J. W. Amend president 
to succeed retired founder Harry Lemmons. 10-27:6. 

Salaries, Texas executive — Found in survey to be 
both top- and bottom-heavy. 11-10:15. 

Seay, William H. — Elected chairman of Southwestern 
Life Insurance Co. 12-22:10. 

Securities and Exchange Commission — Its 
reporting-rules changes given mixed review by 
accountant. 11-17:20. 

Seneca Oil Co. — Postpones merger talks with Jones 
& Pellow Oil Co., citing legal and accounting problems. 
10-6:6. 

Sheshunoff, Alex A. — Head of firm which created 
Texas Bank Stock Index calls investment in such 
securities a way to participate directly in state’s growth. 
10-6:3. New institutional interest in Texas’ five largest 
banks noted. 10-6:7. 

Sloan, Jay C. — Representing Georgetown’s First 
Texas Bancorp., moderates panel on multibank holding 

(Continued on next page) 
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companies at Texas Bankers Association workshop. 
10-6:15, Elected president of holding company and four 
component banks at Lampasas, Round Rock, Killeen as 
well as Georgetown, Texas. 12-1:5. 

Southern Union Gas Co. — Gets rate break in decision 
by New Mexico Supreme Court, which held that state’s 
public service commission erred in denying an increase. 
12-1:2. 

Southwest Airlines — Denies filing complaint, but 
admits being aware one was filed with respect to possible 
anti-trust violations by competitors Braniff International 
and Texas International Airlines. 10-20:2. Southwest 


Southwest Airmotive Co. — Elects L. V. Emery 
president to succeed the late Winston Castleberry. 
9-29:8. 

Southwestern Investment Co. — Agrees to be 
acquired by Beatrice Foods Co., Chicago. 12-8:2. 

Southwestern Life Insurance Co. — Elevates former 
President William H. Seay to chairman, and Ben P. 
Denman, former executive vice president, to president. 
12-22:10. 

Spending, federal government — “Nixon a Piker 
Beside Abe: Lincoln’s 325% Deficit Dwarfs Today’s 
10%.” 10-20:9. “Growth of Gross National Product 
Cushions Impact of Budget Deficits.” 11-10:18. 

State Securities Board, Texas — Announces that 
securities registered for sale in state topped $1.5 billion 
in 1972 for second time in 15 years. 11-10:14. 

Stephens, Inc. — Little Rock-based investment banker 
grows to best-capitalized firm outside New York. 
11-10:5. 

Stevenson, O. Roy — President of Fort Worth 
National Corp. calls multibank holding companies better 
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ion branching. 10-6:8. Serves on multibanking panel at 


Texas Bankers Association workshop. 10-6:15. 
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Tesoro Petroleum Corp. — Enters European 
marketing of petroleum products through formation of 
new subsidiary. 10-13:6. 

Texas Commerce Bancshares — Names Ben F. Love 
chairman and president, John T. Cater president ot 
flagship Texas Commerce Bank, Houston, Thomas B. 
McDade executive vice president of both holding 
company and flagship, and John E. Whitmore, former 
chairman and chief executive, senior chairman. 12-1:12. 

Texas Instruments — Enters consumer market with 
three models of electronic calculators. 9-29:8. 

Texas International Airlines — Has operating records 
subpoenaed by U.S. Department of Justice, reportedly 
exploring possible anti-trust violations with respect to 
Southwest Airlines. 10-20:2. Achieves profit in quarter 
ended Sept. 30, first in management’s recent memory. 
11-10:2. 

Texas Oil & Gas Corp. — Scores revenue and earnings 
gains for 15th year in row. 11-10:2. 

Tocom, Inc. — “Major-Market Cable Test: Irving, 
Texas, Project May Be Industry Barometer.” 1 1-3:3. 

Tony Lama Co. — Agrees to be acquired by Chicago’s 
Consolidated Foods Corp. 12-8:2. 

“Top Ten for °72” — Selections of analysts and 
money managers from among Southwestern stocks show 
16 per ceut price appreciation through early December. 
12-15:13. 

Tracor, inc. — “Premature Obituary: Computer 
Exodus Leads to Turnaround.” 9-29:3. 

Transcontinental Gas Pipe Line Corp. — Shareholders 
get option to reinvest dividends to puschase additional 
common stock. 11-17:6. 

Transcontinental Motor Inns, Inc. — Dallas firm 


and fire ‘client’s set-top unit every six 


$218,300, or 64 cents a share, 
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FINANCIAL TREND constantly is adding new 
features and expanding its coverage of listed com- 
panies and over-the-counter stocks that you may not 
be able to learn so much about from any other 
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CAMPBELL OF TOCOM 


share gain | for the third quarter, 
are running counter to a down- 


For the year ended June 30 trend in the building and devel- 
opment industry as a whole. 


A central computer pollseach up sharply from year-earlier’s Peat cones nthe 
the prime factors in the slow 
1972 performance of Westches- 
ter shares, but the experts, in 
© picking the stock as one of the 
~ unlisted runners-up apparently 
» are looking for a turnaround this 
year. At the Dec. 31 market 
price of $8 a share, Westchester’s 
stock was trading at only 7 times 
fiscal 1972’s earnings of $1.14 a 


In the nine months ended 
Nov. 30, 
$1.9 million, or 99 cents a share, 
vs. year-earlier’s $1.69 million, 
or 87 cents a share, with reven- 


$13.7 million from $9.7 million. 


slated for Nov. 10 acquisition by another Holiday Inn 
operator, Memphis-based United Inns, Inc., in exchange 
of stock. 11-3:2. 

Trinity Industries, Inc. — Talks merger with Mosher 
Steel Co. 11-10:8. 

Triton Oil & Gas Corp. — With reserve quota topped, 
draws near helping to supply Sydney, Australia, its first 
natural gas ever. 10-20: 16. 

Tuthill, John B. — President of Dallas-based DPA, 
Inc., looks for earnings in “‘neighborhood of $1 share” in 
year to end Nov. 30, 1973. 

United Inns, Inc. — Schedules Nov. 10 acquisition of 
fellow Holiday Inn operator Transcontinental Motor 
Inns, Inc., Dallas. 11-3:2. 

University Computing Co. — Shows losses totaling 
$39 million in third quarter ended Sept. 30. 11-17:15. 

University Savings Association — Promotes executive 
vice president, Richard Collier, to managing officer. 
10-13:10. 

Utility Network of America — Founded by alumni of 
Dallas-based University Computing Co. to provide 
computing power and services from three centers across 
U.S. 11-24:12. 

Wal-Mart Stores, Inc. — “Prosperity, Country Style: 
Grows Tall Numbers in Small Towns.” 12-8:11. 

Weil-McLain Co. — Continues management 
realignment with naming of new controller. 9-29: 13. 

Whitinore, John E. — Named senior chairman of 
Texas Commerce Bancshares, Houston, succeeded as 
chief executive by Ben F. Love. 12-1:12. 

Whittaker Corp. — Moves headquarters of Whittaker 
Metals, its largest operating group, to Houston. 10-27:2. 

Woodson, Benjamin N. — Becomes only second chief 
executive in history of American General Insurance Co., 
succeeding Gus S. Wortham, who resigned. 11-10:18. 

World Service Life Insurance Co. — Makes 
preliminary commitment to. be merged into National 
Life of Florida Corp. 12-8:2. 








K. THOMAS BLOOM has 
been elected vice president- 
operations of Dallas-based 
General Portiand inc. 
(NYSE). Bloom, 41, formerly 
spent five years in executive 
ues climbing 42 per cent to posts with International 


the company earned 


Minerals and Chemical Corp. 


























listing available to investors. 

So start receiving FINANCIAL TREND each $30,500, or 10 cents a share, on 
week. Just fill out the coupon and attach your check, an increase in sales to $1.8 
or let us bill you. million from $550,000. 

Company’s main-line sales 
= $9 for 26 weeks have come from CATV equip- 
$16 for 1 year C) via air mail $32 eet aes 
() $24 for 2 years C) vie air mail $56 
C1] Here’s my check Send me the bill * 
Westchester Corp. (OTC) 
Name oi earned a reputation as one of 
Company Houston’s top builders of luxury 
Address. homes and apartment projects 
City. State Zin before expanding into the Dallas 
3 —~! and Atlanta residential develop- 
ment markets. 
FINANCIAL TREND The Houston-based firm's 14 
per cent gain in per share earn- 
2 Nov. 30, and the 21 per cent per 
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Wilkinson, Sedwick & 
Yelverton, Inc. -Mid-Continent 


Executive search is our business: Helping, on a confidential 
basis, client companies locate and attract key executives for 
profit-centered responsibilities. 

To the business community, our best wishes for a 
propserous new year, and thanks for making our new office 
in Dallas a success. 


Douglas F. Pierce, President 


Suite 4317 
Republic National Bank Tower 
Dallas Texas 75201 
(214) 651-0808 
Dallas — San Francisco — Los Angeles — Seattie 




















